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IRy AJtT T OARG T Urreul [u]

Codapma Tpeitnuar A/l (mpenn - Cannta Tpeiinuar AJl), - (ApyxecTBOTO) € perucTpupaHo
B bearapus c pemenme Ha Bapuencku Oxpwxen Cwa 3594/ 16.10.1998 r. C pemenue Ha
Codmitickn I'pancku Cox 9598/2005 HanMeHOBaHMETO HAa KOMIIAaHUATA € TpoMeHeHo Ha ‘Codapma

Tpetinuar”. [IpyxecTBoTO € che cemanuire u aapec Ha yrnpasienue Codus , Oy ,,Poxer” 16.

1.1. utspfise jdzsfmls d bk tcOo dzj dzd j

Codapma tpeiiaunr AJl e myOnu4HO APYKECTBO CHITIACHO 3aKOHA 3a MyOIMYHO Ipe/sIaraHe

Ha ICHHH KHH)XA.

KoM 31.12.2009 r. pasnpeneneHUETO Ha aKLMOHEPHHsI KamUTaJl Ha JIPYKECTBOTO € KAKTO

clenBa;
%

Codapma AJl 91,56

Tenco AJ] 5,81

Hpyru 2,63

00610 100

Codapma Tpeiinuar AJl mMma exHOCTENEHHa CHCTEMa Ha ympasieHue cbc CbBeT Ha

JTUPEKTOPUTE OT TPHUMA UICHOBE KaKTO CJe/[Ba:

J-p.u.a Orusn [lones [Ipencenaren
Humutsp JumMutpos Unen
HBer Xpucrosa Uiien

HpyxxecTBOTO ce TpeacTaBisiBa W YINpaBlsiBa OT U3NBJIHUTEIHUA AUPEKTOp uMUTBHP

Jumutpos.
3a 2009 T. cpeTHO-CIIUCHYHHAT CHCTAB Ha MepcoHalia B JipyxectBoTo € 710 paboTHHUIIN U

cyxutenu (2008 r.: 680).

1. 2. 1tejiHdidils dzO HJ 2 detsfls

HpeZ[MCT'LT Ha HCﬁHOCT Ha JpYKECTBOTO € TbpProBuss Ha C€ApPO C (l)apMaI_IGBTI/I"IHI/I,

MECIUIIMHCKHU CTOKH U MEAUITMHCKO O60py2[BaHe.
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1.3, [Mmdzsoded fCOL Oljdd 20 Mstsf OdMS OO MEj HO

OcHOBHHUTE ITOKa3aTeId Ha CTOIAHCKAaTa Cp€aa, KOMTO OKa3BaT BJIUAHHUC BbHPXY JCHHOCTTA

Ha IPY>KECTBOTO, 3a nepuoga 2006 — 2009 r. ca npeacTaBeHy B TadIUIAaTa MO-J0TY:

IMokazarten 2006 2007 2008 2009
BBII B MmutH. 1€Ba 49,361 56,520 66,728 66,256
Peanen pactex na bBIIT 6,3% 6,2% 6.0% -5.4%
WHudnarys B Kpas Ha rogUHATa 6,5% 12,5% 7.8% 0.6%
CpeneH BaXyTeH Kypc Ha MIATCKUA A0JTap 3a TOAWHATA 1.55011 1.41982 1.34 141
BamyteH kypc Ha maTcKus qojap B Kpas Ha TOJHATa 1.48506 1.33122 1.39 1.36
OCHOBEH JIMXBEH TPOIICHT B Kpasi Ha TOJAMHATA 3,26% 4.58% 577% 0.55%
Bespabotuna (B kpast Ha ToIMHATA) 9,12% 6,9% 512% 9.13%

RLIssydzd&¢: 1 &R, 1711

2. [y (1R [[[rryRrREfv wyr v [l lr) duldf RURSDH O
[fuvrraul) [uf

2. 1. uO@LdLceBlsoawdz] dzO WddzOdzmtseo dw tslsyd ls

OunancoBusaT otder Ha Codapma TpelauHr AJ] e M3roTBeH B CHOTBETCTBHE C BCHYKH
MexnyHaponuu ctannapty 3a ¢uHancoBu otdeTd (MC®DO), KOUTO ce ChCTOAT OT: CTaHIAPTH 3a
¢uHAaHCOBH OTYeTH M OT ThiIKyBaHuid Ha Komwurera 3a passicnenuss Ha MCPO (KPMC®DO),
onobpenn ot CrBeTta mo MexayHapoaau cdetoBonHu craHgaptu (CMCC), u MexmyHapomHuTe
CYETOBOJIHM CTaHAAPTH M ThIKyBaHuiATa Ha IlocTosHHUS komuTeT 3a paszsicHsBaHe (IIKP),
onobpenu ot Komurera nmo Mexaynaponau cueroBognau cranaaptu (KMCC), kouto eeKTUBHO ca
B cuiia Ha | stayapu 2009 1., u xouto ca npuetn ot Komucusita Ha EBporeiickust chro3.

3a Tekymarta (pUHAHCOBA T'OJMHA APYKECTBOTO € MPUEIO BCHUKH HOBH W/WIM PEBU3HPAHU
CTaHIapPTH W THIKyBaHHA, u3gaaeHn oT CpBeta mo MeXAyHapOAHH CYETOBOJHH CTaHAAPTH
(CMCC) u pecn. ot Komurera 3a pazsicaenus xza MC®PO, xouto ca OWIM yMECTHHU 3a HEeroBaTa
neitHoct. OT BB3MPHEMaHEeTo Ha Te3W CTaHAAPTH W/WIN THIKYBaHUS, B CHJIA 3a TOJUIIHU EPUOIH,
3anouBamd Ha 1 sHyapu 2009 T., He ca HACTHIIWIM TPOMEHH B CUETOBOJIHATA ITOJIMTHKA Ha
JIPY’KECTBOTO, OCBEH BHB BHBEKJAHETO HAa HOBHUS OTHYET 3a BCEOOXBATHHA JOXOJ HAa MACTOTO Ha

OTUYCTAa 3a JOXOOUTC, U HAa HOBU KAKTO U pasmIMpPsABAHCTO HAa BEYC YCTAHOBCHU OIOBCCTABAHUA, 0e3
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TOBa J1a JIOBEAE JIO JPYTHM MPOMEHU - B KJIACH(PUKANUATA WM OLCHKATa Ha OTJCIHU OTYCTHU
00EKTH U OlTepaItim.

Tes3n CTaHOapTHU U THJIKYBAaHWA BKIIIOYBAT:

e [y 1 (fwsdjdjds) 1tjHMSOoWdzy dzO W d dzOdzmiso d

fitedsHd tsls 0 TosuOctaun@pDd €h@xnaGoTupT. 32 BCeoOXBATHUS
JOXOJ, KaTro TOCTaBsl akKUEHT Ha pa3/eiCHHUETO Ha NPOMEHUTE B COOCTBEHHS
KamuTaj B pe3yiTaT Ha ONepaluu ChC COOCTBEHUIUTE (KAUTAIOBU ONEpAaIHK) OT
Te3W, KOUTO HE ca pe3yaraT oOT omepauud cbC coOcTBeHUIuTe.O0MmuUsIT
BCCOOXBAaTHHS JOXOX MOXe Jga ObJe TNpeACTaBeH WIM B €IUH OTYeT Ha
BceoOXBaTHHA A0X07 (OOXBamlaiiKl OTYeTa 3a JOXOAWTE M BCHYKH e(EeKTH B
CcOOCTBEHUS KaluTall, KOUTO HE Ca PEe3yNTaT OT ONEpalHud ChC COOCTBEHHUITUTE),
WK B JIBA OTYETA — OTYET 3a JIOXOIMTE M OTJEIICH OTYET 3a BCEOOXBATHUS JIOXO/.
JIOITBJIHUTEITHO, HANMEHOBAHHETO HA CYETOBOAHUS OalaHC € MPOMEHEHO Ha OTYET
3a (PMHAHCOBOTO CHCTOSIHHE, a ()OPMATHT Ha OTUETA 32 MPOMEHHTE B COOCTBEHUS
KalMTall € IPOMEHEH B IMO-KOH/IEH3MPaH BUA. PHKOBOACTBOTO Ha JPYKECTBOTO €
n30pajo pUHAIHO Ja mpuiiara eJUHeH OTYET 3a MPECTaBsiHe Ha KOMIIOHCHTUTE Ha
BCEOOXBAaTHHUS TOXOI;

e I sHtsBtojdzdWw © [ uAftSHHOR] &ZOW 8o ¢f u 1,

27 () dLSds yjddj dz0@ Mol teL Odzdlsj M 1 totsdsj dzd ks
ol toL Odzdlsj M ftesBjddlsj o [fuanf 3 d M slkejl
31(f) dLSd yjdedj dz® Mol L Odedlsj M) 1§ tetsdsj dzd k
ftahsidzd o fww 27),34, 36, 38, 39, 40

fanf 7 d [w4 32 o9 ot LCO M [uwyw 28
01. 01. 2 DetOnonodperus BHACAT YaCTUYHH TPOMEHH B CHOTBETHHTE
CTaHJapTH, OCHOBHO C LIEJ J]a MPEeMaxHaT ChIIECTBYBaIla HEMOCIEJOBATETHOCT B
npaBuiIaTa ¥ W3UCKBAHHUATA HA OTACIHHUTE CTaHAAPTH, KaKTO M J1a C€ BHECE IO0-
npenu3Ha TEPMUHOJIOTHS Ha TIOHTHATA.

efuon 8 [fjtOldedd Mmjcdjdasd (o MmddO
To3u crarmapt e 3amectin MCC14. CtanaapThT W3UCKBA “yIPaBICHCKH MMOAXOT
NPY OTIPEJICNITHETO Ha CETMEHTHTE M MPEJICTABsIHETO HA CETMEHTHATa WHPOPMAITHSI

B NyONMYHUTE (UHAHCOBH OTYETH, AHAJIOTMYHO HA YCTAHOBEHATa BBHTPEIIHO-
yrpaBJieHcKa OT4eTHOCT. BbB Bpb3ka ¢ mpuiaraneto Ha M®CO 8 omepaTuBHHTE
CEerMEHTH Ha JIPY>KECTBOTO ca TpoJiak0a Ha JIEKAPCTBEHH CPEJICTBA U MEJUIIMHCKH

W3IeTs, ¥ Ipoaak0a Ha MEIUIIMHCKO 000pyIBaHE.

LO Ggtst
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PBKOBOJICTBOTO € HANPABUIIO MPOYYBAHE U € ONPEICITUIIO, Ye IIOCOUCHUTE MO-I0JTy TIPOMEHH
B CTaHAAPTH M THIKYBaHHA, WM HOBU CTAaHAAPTH W ThIKyBaHuUsA 32 2009 r. HE ca oKa3anu BIUSHUE
BBpPXY CUCTOBOJHATA IMOJUTHKA U BHPXY OTYUTAHETO HAa AKTUBHUTE, NMACHBHUTE M PE3YJITATUTE HA
JPY>KECTBOTO JOKOJIIKOTO TO HsMa MpPAaKTHUKA W/WIM CTATyT 3a MOAOOCH THI OOCKTH, CHEIKH W

Oonepanuu, peCIICKTUBHO 3aAbJIKCHHUA 3a JOKIAIBAHC!

e [ w4 23 (ftos®Bisafdd)tf st Q OJ di3d (o MddzO L O @6t
01. 01. Z&Dclannapr, B IPOMEHEHHUS CH BAPUAHT, OIPEAEISI Pa3X0OIUTe 3a
3a€MH, C KOHWTO ce (UHAHCHpa TNPUIOOMBAHETO, CTPOUTEICTBOTO M
MPOM3BOACTBOTO Ha KBANM(WIIMPAaHW aKTHBH, Ja OBIAT KaNHWTAIM3UPaHU KaTo
KOMITIOHEHT OT IleHaTa Ha mpuaoOuBaHe (ceOecTOWHOCTTa) HAa aKTHBA 3a CpPOKa Ha
CTPOUTENCTBOTO/M3TPaKIAHETO /TIPOU3BOICTBOTO;

e [ ud 32 (f etsd3d dzd dz) ANd dz0Odzmtse d d dzmistelz d34 dzls d
(f totsd3j dej dz) . ltej HMIsOo W dzfs Is dz® I datf dzD fzig ® 5 B Y d3t6
W d dz0 dzfigstamds tc iz d3j dzls d (M ki sfydw) d L OHI dz
ZzdCodHOYydqw (9 MddzO L © & BH diposleguretp jeteid SH J sis
CTaH/apTH M3UCKBAT yIPaXHAEMH (DMHAHCOBH MHCTPYMEHTH (C ITyT OIIHS), KAaKTO
Y WHCTPYMEHTH, KOUTO HajaraT Ha TpeANpHusATHE 33aAbDKEHUE Ja TPeOCTaBu Ha
Jpyra cTpaHa pro rata Jsul OT HETHHTE My aKTHBH CaMO B CIIy4ail Ha JIMKBHUIAIHS,
na OpAar KiacuUIMpaHd KaTo KOMIIOHEHTH Ha COOCTBEHHS KalHWTall, ako ca
HAJINIIE OTIPEIEIICHN YCIOBHS;

e funl 2 (f§ttsdyd dzj dz) ] d&zOh Odzj dz20 BHOd OBIOC ydd
01.01. 20i0 S Is dets ) dzts Emdzse dw (@O {ges0) o Odz
Slsd3j dzv dzd v ( O dekudzepie@idzehetiasar onpeneneHusaTa 3a yCIOBHUITA
3a mpuaoOrBaHe (Ha IpaBa), BBBEXKIAT KOHIICIIIUATA 33 YCIOBUSA 3a HEMPUI00UBaHE
(ma mpaBa) KaTO HajararT W3WCKBAHETO TIOCIHEAHHWTE J1a OBIAT OTPa3CHH B
CIIpaBeUIMBaTa CTOMHOCT Ha JaTara Ha MpemocTaBsHeTo(crmopa3zyMsaBaHeTo). ChIno
Taka ca BKIIOYEHH IIpaBWia 3a CUYETOBOJHOTO TpETHpaHe Ha YCIOBHATA Ha
HenpuaoOuBaHe (Ha MpaBa) U OTMEHSAHUATA (aHYIUPAHUATA);

e funl 7 (ftetd3j dzj dz) te z/dgf dailscdin 5 0 [dY tscbdpffids ¥ o Oded W |
GtsHJM dad fitedHd s BpomeBute. B kranaPr® Usuckdar )
JOIIBJIHUTEHNA OIOBECTSIBAHMUS OTHOCHO OIICHSBAHETO IO CIIPAaBEJIMBa CTOMHOCT
M0 HHWBA HA Wepapxus Ha OIEHKATE W 3a JMKBUAHHUA PHUCK, B YacTTa Ha
JNEPUBATUBHUTE TPAH3aKIWKW MW AaKTHBH, W3MOJ3BAaHM 32 YIpaBICHHE Ha

JIMKBUIHOCTTA,



CODAPMA TPEMJIVHI AJ]
[MPUJIOXKEHU S KbM I'OUIIHUS ®UHAHCOBHS OTYET 3A 2009 roauxa

e stfunf 12 | etsotsted s Ctdeyj Mdtsdeded EMdzze d
01.01.-7®@YIsts. tsIs [ s L Cosa2ddxsdutiexOrnpiaracga. ) .

JOTOBOPH, TpPU KOETO JIPYKECTBO-OIEpaTop OT YaCTHUS CEKTOp ydacTBa B
M3rpaxgaHneTo,  (UHAHCHpaHETO,  OMEpUpPaHETO W MOAJBPKAHETO  Ha
MHpaCTpyKTypara, peJHa3HayeHa 3a YCIYTH OT MyOJIMYHUS CEKTOP;

e stfunf 13 1twtscteORBd L O dzsw dzdtsmls dzO € dzd 4 dzlsd
sls 01. 07289 BGisIls [ sTosa @iky2aud fasa Boscyenue,
4e B CIy4auTe, KOTaTo MPOIYKTH WK YCIYTH Ce MPOAaBaT 3aeJIHO ¢ HiIKakBa Gopma
Ha CTHMYJ 3a JIOSUTHOCT OT CTpaHa Ha KIMEHTa, TO TE3W B3aMMOOTHOIICHHS ca
MHOTOKOMITOHEHTHH, ¥ B3€MaHETO 110 TOJyY4aBAaHOTO OT KIMEHTA Bh3HATPAKICHUC
ce pasnpeessi MKy OTACITHATE KOMIIOHEHTH Ha 0a3a cripaBe/iiBa CTOWHOCT;

e stfun] 14 T [feu3sd B9 Blsdzsdets OCIsde ©ls HJWdd
B3d ded B3O dzdzed dL dME o OdedwY L O WisdzH d e Odzd d Iwandz
GsHdMdzd f J tod tsH i fidsd jOlSIts Otslls 2(0SbBLr@kysahd 9 6 . )
JlaBa HAaCOKH OTHOCHO OIleHsBaHETO Ha orpanudyeHuero B MCC19 3a cymara Ha
Ha/IBUIIEHUETO, KOETO MOXKE Ja Ce Tpu3HaBa KaTo akTHB.To 0O0sICHSIBA CHIO U KaK
AKTUB WJIM TACHB TI0 MEHCHS MOXe Ja ObJic TOBIHSH OT IOTOBOPHU WM 3aKOHOBU
W3UCKBaHMS 32 MUHUMAITHO (POHANPAHE;

e stfunl] 15 uwtitsOLbkzdgjdd LO dLGEKOYHOdd] dO
csHdMdzd f Jj ted 5H J-els jdsls. Oslls. 2 BIb ewkyRafud O G . ) .
JlaBa IMOsICHCHHA KOra U KakK IMPUXOJUTE U pa3xXoJUTEC OT HpOI[a)K6a Ha HESABUXNMU
MMOTH CJIe/IBa a OBJaT MpU3HATH, B CIy4Yall 4e CIIopasyMEHHUETO MEXIY KyITyBad U
CTPOHMTEIl € CKIIIOYEHO IMpey U3rPa)kJIaHeTO HA MMOTAa Jia € MPUKITFOYWIIO, BKIL. IO
pa3iIuyHUTE caydau U cxeMu Ha npuioxkenuero Ha MCC11 u MCC18;

e Stfunl 16 MmjHYdOdz dzO dzj sdzOISO ddzb g Misdydw
Mdz@ sHd@ " dd § jtcdtsH d-ftels jOsis. IsGs. 2308 O¢ .sls 01. O
ToBa ThIKyBaHHE /1aBa MOSCHEHUS OTHOCHO XEIKHUPAHETO HA HETHA MHBECTHLHUS B
YyKJIeCTpaHHa JEHHOCT, KaTO Hai-Bede ChIbpIKa HACOKU 3a MIEHTHU(UIHMpaHE Ha
BAIYTHUTE PHCKOBE, 3a KBaJTU(PHUUUPAHETO Ha CYETOBOJHO OTYMTAHE Ha
XeIDKHUPAHETO HAa HETHAaTa MHBECTHLMS, KaKTO U KaK JPYKECTBOTO J1a ONpenesu
cymMaTa Ha neyaJOuTe W 3aryOuTe, CBBpP3aHM C HETHATA WHBECTULIMA H C
XeJDKUPAIsl HTHCTPYMEHT, 32 LeJIUTe Ha MPU3HABAHETO i MPH OCBOOOXKIABAHETO OT

HHBCCTHLIHUATA.
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KoM naTtara Ha m3gaBane 3a 0100psiBaHe Ha TO3W (PMHAHCOB OTYET Cca M3/IaJIeHH, HO HE ca BCe
ome B CWia 32 TOAWIIHHU Tepuoau, 3amouBamu Ha | sHyapm 2009 r., HIKOIKO CTaHapTa,
MPOMEHEHH CTaHAApPTH W THIKYBaHUs, KOUTO HE ca OWJIM MPHUETH 3a MO-PaHHO IMPHIOKEHHUE OT
IpyxectBoTo. EmHU OT Tix ca mpuern 3a pAeiictBamu 3a 2009 r., HO 3a TOOUINIHU TIEPUOIH,
3amouBamy ciex 1 sayapu 2009 ., a gpyrd — 3a TOOUIIHM TIEPUOH, 3al0YBaIlyd Ha u cien 1
saayapu 2010 r. OT TSX PBKOBOACTBOTO € MPELEHHIIO, Ye CICAHUTE OMxa WMald eBEHTYallHO
noTeHnuaneH edekt B Obaelle 3a MPOMEHH B CUETOBOIHATA MOJIUTUKA U (PMHAHCOBUTE OTYETH Ha

APYKECTBOTO 3a CJICABaIllX IEPpUOaN:

ledilsd LO fjtedsHdg, LOfsysOhd §sdj dzO 1

W dzlz Ote g

e Il SHEBsBtcjdedW o [ wA [T t8H O jodfdflr 2D 0Qu 6. ), 7,
d 39¢0¢Ikts d funf2, 5, d 8, d stfuwnl 9 d

fjtedsHd tsls -0z § &Y B Iddila@iqoi@ys BHACAT YaCTHIHN
NPOMEHHU B CHOTBETHUTE CTaHAApPTH, OCHOBHO C IIeJl Ja MpeMaxHaT ChIICCTBYBaIla
HETIOCIIEI0OBATEIHOCT B TpaBWJIaTa M HM3MCKBAaHMATA Ha OTACIHUTE CTaHAAPTH,
KaKTO U Jia ce BHECE MO-Tpelru3Ha TEPMUHOJIOTHS Ha TIOHATHSATA,

e [y 24 (fttsd3d dzj dz) Jise jMmiswe OdedWw L
fitcdsHd ls Ddzj 03 . ¥ @Y Hpoutsisre cp BadoueHn KbM
nosoOpsBaHe Ha ONPE/ICIICHUETO 3a 00XBaTa M TUIIOBETE CBBP3aHHM JIUIA, KAKTO U
BBBEXKJAT IO-CIIENU(UYHO TPAaBWIO 32 YaCTUYHO H3KIIOUYCHHE OT ITBIHO
OIIOBECTSBAHE 110 OTHOIICHWE HAa CBBP3aHU JHLA-ABPXKABHU OpPraHH OT
MEX/TyHapOIHO, HAIMOHAIHO M MECTHO HHMBO M JPYIM  HPEINPHUSATHSA-TIXHA
COOCTBEHOCT.

JlOombITHUTEINHO, 32 TOCOYEHHTE M0-JI0J1y HOBH CTaHAAPTH, MPOMEHEHU CTAaHIAPTH U MPHETH
TBIIKYBaHUs, KOUTO Ca M3/1aJIeHH, HO BCE OIE HE ca B CHJIa 3a TOJMIIHH IIEPHOIN 3aroyBaiiy Ha |
sayapu 2009 1., PBKOBOACTBOTO € MPELEHWIO, Y€ CIEAHUTE IO-CKOpO HE Onxa umaiu
NOTEHIMANEeH e(QeKT 3a IMPOMEHM B CUETOBOJHATA IONUTHKA W (PUHAHCOBHTE OTYETH HAa

JIPYKECTBOTO:

0. ltdjlsd LO fjtedsHd, LOfsysOhd MmdjH 1

O Mol toL

W dzlz Ot6

e funl 3 (fs®Rjdzd) Js1dLdajf StsBBddzOydd d M
w27, [wuw28, [uww 31,Mdd® 2010 dc¢ $rdhfdzd (o] tcd

01. 07 . .21poBeBured cryumapt MCDO 3 ca cBbp3aHu C: pa3iIupsiBaHe Ha

OTIpEeNIeJICHUETO Ha “‘Om3HEC”, KOETO BEpOATHO OM MOBENIO 1a pa3IIHMpsBaHEe Ha

10
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00xBaTa Ha MPUAOONBAHMATA, TPETUPAHN KaTO OWM3HEC KOMOWHAIIWMH, OIICHIBAHETO
Ha MAIUHCTBEHOTO (HEKOHTPOJIMPAIIOTO) YIACTHE U MPEICTABIHETO HA CHEIKHUTE
C HEro; TPETHUPAHETO Ha Pa3XOMTE IO MPUIOOMBAHHATA; OICHABAHETO HA YacTTa
OT IIeHaTa Ha MPUIO0OUBAHETO MO/ YCIOBUE U e(DEKTUTE OT HEHHUTE TIOCIIEABAIIH
NPOMEHU; OIICHSBAaHE HA MPEIUIIHU JSUI0BE B MPUIOOMBAHOTO JPYKECTBO IPH
MOETAIHOTO TpUIO0UBaHe W TpeTupaHe Ha edektute. OCHOBHUTE TPOMCHH B
MCC27 ca cBbp3aHH C HOBOTO TPETHUpaHE Ha OMEPAIMUTE 0 IPOMSIHA Ha Jella Ha
JOPY’KECTBOTO - MaiiKka B KamuTana Ha JbUIEPHO APYXKECTBO, 0e3 Ja uMma
npuaoOrMBaHe WM 3ary0a Ha KOHTPOJ — TaKWUBa OINEpallMd CE TPETUPAT Karo
KalUTAJIOBU CACIKA MEXIy COOCTBCHHMIM (AKIMOHEPH) B KA4eCTBOTO KM Ha
coOctBenuiu (akiuonepu). [lopaau ToBa MOCNHEIHUTE HE BOAAT IO OTYUTAHE Ha

penyTalys Wid pecil. Ha TedaiOun Wid 3aryou;

e [ww 39 (f§tLbd]d d)BhdlszLdziised(l deEN®sdelz d Syj dz
LO etHdhded HjtedrHd teflflsOBISOT 2009 sds. 01. 11
OTHOCHO X€JDKMPaHHU MO3ULUH OTroBapsIiy Ha ycnoBusTa. HanpaBenaTta npomsiHa
MOSACHSIBA, Y€ € Pa3pelICHO NMpelnpusaTHe Ja NaAe MpeJHa3HadeHHe Ha 4acT OT
NPOMEHUTE B CHPABEAJIMBHUTE CTOHHOCTH WJIM HAa MapUYHUTE MOTOLM Ha AaJeH

(UHAHCOB MHCTPYMEHT KaTO XeJDKHPaH 00CKT;

e stfunl 9 (ftodjdijd) I coltstedd tyjdiO dO o
39 (fttsdyd dzj dz) ANd dz20dzeitseo d ddzeMmistelz d3j dzls d : 1 tod |
GtsH d hjdmld s d  tsls  3-0f.tDd6j.1s2 0®I® (6s Hanfdsen2rd 09 G . )
NpOMsSHA YCTaHOBSIBA, Y€ MNPEANpUATHE CielBa Ja NpEeleHH MAald BHEAPEH
JepuBaTuB TpsibBa na ObJae OTAEICH OT OCHOBHHS JOIOBOpP, KOTaTo TO
pexsacuduuupa eiuH XuOpuaeH (pUHAHCOB aKTHB M3BBH KaTeropusaTa “‘OTYUTaHU
O cIIpaBeJIMBa CTOMHOCT mpe3 nevyanbara win 3arydara”. Tasu npeneHka TpsOBa
na Obje HampaBeHa Ha 0a3a 0OCTOSITENCTBATa, KOMTO ChIIECTBYBAT HE MO-KBCHO OT
Ha J]aTaTa, Ha KOATO MPEANPHUATHETO € CTAaHAJIO 3a IBPBHU BT CTpaHa IO JIOroBopa
W JaraTa Ha 3HAUUTENHAa INPOMsSIHA B JOrOBOpa, KOSATO 3acAra ChIIECTBEHO
NapUYHUTE TOTOLM MO Hero. AKO JIepuBaTHBBT He OM MOI'BI ja ObJe HaJeKIHO
OLIGHEH, LEeNUAT XUOPHIOEH WHCTPYMEHT TpsiOBa Ja ocTaHe KiacuQuuupaH B
KaTeropusTa “OTYUTAHW 110 CHpaBeJIMBa CTOWHOCT Tpe3 Tedandara WiH

3arybara’;

e Stfunl 17 tOLftejHjdwdzg dzO dzj § Otedyded OCIsde
LO etHdhded fjtedHdflsB8lLsB7 3000 asls 01. C
11
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ToBa TBIKyBaHWE JaBa TOSICHEHHS OTHOCHO IPH3HABAHETO Ha 3aJbJDKEHHE 3a
IUBHIICHT W HETOBaTa OIIEHKAa, 0COOEHO, KOraTo € MPEIBHICHO paslpeicICHHETO

Ja cTaBa 4YpE3 HEMMAPUYIHN aKTHUBU;

stfuenl 18 vtwOdmWjt dO OSIsded ls Cdzdj dzlsd (
01.07.209088]lss tsIs s L O Tosa rdddsankelnas2 009 6. )
HOSICHEHHS 33 CYECTOBOJHOTO TPETUPAHE HA MOJyYaBaHH aKTHBU OT IPEINPHUITHS B
CeKTopa Ha KOMYHAJIHH YCIOyrd (FOTHIMTH) OT TEXHH KIWEHTH WM TPETH
JIMIA,KOMTO OCHUTYpSIBAT JOCTBII IO W YCIYTH CBBP3aHH ChC CHAO/AsBaHE C Tas3,
BOJa, TOK M Jp.mogoOHu. Te3n aKTUBM ca TMOJydaBaHH BBHB Bpb3Ka C

OCUTYPSIBAHETO Ha JOCTBII WK CHAOASABAHETO C TAKBB THII YCIIyTH/CTOKH.

1 .1tedibkd LO fjtedtsHd, LOfBsysaOhd tfitsdagy dzO 1 wWdalz O

fTaenl 2 (fttsd3 dzj dz) 1 &zOh Odzgy dzO BOLO OSydd
01. 01 .-20 1 &d ¢ Is Ilipdsistagrase FBbp3aHa ¢ yToOYHsIBaHEe HA 0OXBaTa

U TPYyNOBHTE OTepaly 0a3upaHy Ha aKI|H, YPEXKIaHU B TAPUYHHU CPEICTBA.

faovg 32 (§ otsd3j dzj dz) ANddzOdeitsea d ddeMmistelz d3j dzls d
csHdhdzed f jtedHd Tittflicd@ds. OsAs. 2(0sl 0L @& . t5Is 01. 02
Slsdzsmdes ¢ dzOMdW d ¢ Oyd W IdeBuary efwhipapdaandzgs f tc O O
BHECE MOSICHEHHE B TPETHPAHETO HA TPaBa, OIIMK U BApaHTH 3a MPUI00UBaHE Ha

¢ukcupan Opoil OT MHCTPYMEHTHTE Ha COOCTBCHHS KallUTal Ha MPEANPHATHE 32

(uKcupaHa cyma B KakBaro M Ja € BalyTa Karo MHCTPYMEHTH Ha COOCTBEHHS

KamuTaja [pH YCJIOBHE, Ye T€ ce MpeuiaraT pro rata Ha BCHYKH CHIIECTBYBAIIH

COOCTBEHHIIM Ha ChIIUS KIaC HEICPUBATHBHUA HMHCTPYMEHTH HAa COOCTBEHHSI

KaruTai

stfun/ 14 1t HY dzOh Odzdw 5 d3dded d3Odzded dL d
fowl9 (9o MddzO L O cetsHdh didl jpdmd j s &k. @
IMpomsiHaTa € CBbp3aHa C TOSCHEHHS 3a OINpEE/SHE Ha ChIIECTBYBAIATa

HUKOHOMHYECKA HU3roJa KaTO HaMaJICHHUC B 6’b)IeIlII/ITe BHOCKHU IIpU ABaTa Cliy4das,

IIpU HAJIMYMWE UJIW HE HA N3MCKBAHC MUHHUMAJIHO Q)OHanaHe 3a BHOCKH, CBbpP3aHU C

Oblenia TpymoBa yciyra (crax);

stfenf 19 1ccOoREnBdi @OMGod M ddhistlzdj dzsd
COfdsOdz (o MddO LO csHdhdef §jedmEdistls s6l

Toga TBJIKYBaHHUEC JdaBa IIOJACHCHHA 3a CUYCTOBOJHOTO TPETUPAHE Ha OIICpaluu,
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CBBP3aHU C M3IIUIO0 WIM YAaCTHYHO IOTacsiBaHe Ha (PMHAHCOBU 3aABIDKECHHUS KbM
KpeIWTOpH 4Ype3 H3JaBaHe Ha HHCTPYMEHTH Ha COOCTBEHHMsSI KamuTal Ha
HOPEANPHUITUETO-[UIHKHUK — OLIEHKAa Ha WHCTPYMEHTUTE Ha COOCTBEHMS KaIlUTal
KaTO HACPEIIHO BB3HAIPaKACHUE M TPETUPAHE HA IOMYUYCHUTE PA3IMKH MEXKIY
OLIGHKaTa MM M Ta3u Ha (UHAHCOBUS I1aCHB, OIPEAEICHU OIPAaHUYEHUS Ha
NPUIOKEHUE;

e [un] 9 AddOdmtsed dJdmlstezdsj dzsd ( o MJdzO L O
Gl dzgj 4 1 tod | Hosulleranpapr)zamectsa yactu or MCC39, kato
YCTAQHOBSIBA NPUHLMIIM, NpaBWia U KPUTEpUH 3a KIacu(pUKalMsi U OLIEHKA Ha
(UHAHCOBUTE AaKTUBH, BKJI. XUOPUAHUTE HOroBOpH. TOH BBBEXAA H3UCKBAHE
KIacuuKanusITa Ha (UHAHCOBHTE aKTWBH Ja ObJa NpaBeHa Ha 0a3a OmM3HEC
MoJeNia Ha HPEANPHUATHETO 3a TAXHOTO YIPaBJICHHE M HAa XapPaKTEPUCTHKUTE Ha
JOTOBOPEHHUTE MapUYHU MOTOLM HA CHOTBETHUTE aKTHBHU, KaTO CE BBHBEXKAAT IBE
OCHOBHHU TPYIIM M PECI. TUIA OLEHKH — 10 aMOPTH3HpyeMa M IO CIpPaBeAIMBa
CTOMHOCT.

@DuHAHCOBUTE OTYETH Ca M3TOTBEHM Ha 0a3a Ha MCTOpUYECKATa II€HA C M3KJIIOYCHHE Ha
UMOTHTE, MAalIMHUTE U O0O0OpyIBaHETO, KOWTO ca OIEHEHH [0 CHpaBelIMBa CTOHHOCT.
Jpyx)ecTBOTO BOJAM CBOUTE CUETOBOJIHU peructpu B Ovyrapcku jieB (BGN), koiTo mpuema Kato
HEroBa OTHYETHA BalyTa 3a MpeJcTaBsHe. J[aHHHTE B OTUeTa M TMPHIOKECHUSATA KbM HEro ca

MIPEJICTAaBEHH B XWJIAIH JIEBA, OCBEH aKO HEIIO JPYro U3PUYHO HE € YKa3aHo.

[IpencraBsiHeTo Ha (UHAHCOB OTYET CHIIIACHO MEXTyHAPOAHUTE CTAaHIAPTH 3a (PUHAHCOBH
OTYETH M3UCKBA PBHKOBOJICTBOTO Jla HAMpaBW Hal-10OpH MPHOIH3UTEIHU OICHKH, HAYMCICHUS U
pa3yMHO OOOCHOBaHHW TPENIOJIOKEHHUS, KOUTO OKa3BaT €PEeKT BHPXY OTYCTEHHTE CTOMHOCTU Ha
aKTHUBUTE U MACHBUTE, HA MPUXOANUTE U PA3XOAUTE, U Ha OMOBECTSIBAHETO HA YCIOBHH B3€MaHHUS U
3aIBJDKEHNS KbM JaTaTa Ha oTdera. Te3u mpuONMM3UTEIHN OlEHKH, HAYMCIIEHUS U MIPEIITOI0KEHUS]
ca OCHOBaHM Ha HMH(pOpMaIuATa, KOATO € HaJMYHAa KbM Jarara Ha (UHAHCOBUS OTYET, MOPaIH
KoeTo ObJeniuTe (paKTUUECKH pe3yiITaTH OMxa MOIJIH Ja ObJaT pa3iIudHU OT TAX (KaTo B YCIOBHUS
Ha (MHAHCOBA KpH3a HECHT'YPHOCTUTE ca Mo-3HayuTesHu). OOEKTHUTE, KOMTO MpeAroarar Io-
BHUCOKa CTElleH Ha CYOEKTHMBHA MpPELEHKA WM CIIOKHOCT, WM KBJIETO NPEANOJIOKECHUATa WU
NpUOTU3UTETHUTE CYETOBOIHU OIICHKH Ca CHIIECTBEHU 3a (DMHAHCOBHS OTYET, Ca OMOBECTEHH B

IIpunoxxenne Ne 2.21.
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[MPUJIOXKEHU S KbM I'OUIIHUS ®UHAHCOBHS OTYET 3A 2009 roauxa

2. 2. uwtcOo dadlsj dzdzed H Odzadzd

HpyxecTBOTO TpeacTaBs cpaBHUTENHA HHPOpPManui B TO3W (HUHAHCOB OTYET 32 €IHA

MpeaX0aHa ToauHA (TICPHO.).

Koraro e HeoOX0JMMO, CpaBHUTETHHUTE JaHHH ce peKiIacupUIMpar, 3a Ja ce MOCTUTHE
CHIIOCTABUMOCT CIPSIMO MPOMEHH B MPEJICTABIHETO B TEKYIATa FOJIUHA.

IIpe3s 2009 r. ¢ HampaBeHa npoMsiHa BBB (opmara Ha OTYETa 3a JIOXOJUTE Ha
JIPY’KECTBOTO — BBHBEJICH € HOB OTYET 3a BCEOOXBATHHSI JOXOJl, KOWTO ChIbpxka (DUHAHCOBHUTE
MOKAa3aTeJId Ha TPEIUIIHUAS OTYET 3a JIOXOJHWTE, HO Ca BKJIFOYCHH W W3MCHEHHUSITA Ha JPYTH
KOMIIOHCHTH Ha COOCTBEHHMsI KaluTall - MPEOICHhUEH PEe3epB Ha MMOTH, MAIllMHU U 00OpYy/IBaHe,
KOUTO B MPEAXOIHH IMEPUOIN O0MUAHHO ca MPEJCTABSIHU KaToO JUPEKTHO JIBHWKCHUE B PE3CPBHUTE.
ITo To3nM HauMH € BBBEJACH M HOB, 0000IIaBaIll ITOKa3aTea — ‘“BCe0OXBAaTEH JOXOJ 3a roJMHaTa’.

[TpomsiHaTa BBB popMaTa € HalpaBeHa PEeTPOCICKTUBHO.

2. 3. ANbdSydtsdzOdzdzO 9 Odzzls© d f ted L dzOo Odzj

OyHKIIMOHAIIHATA M OTYETHA BAITyTa Ha APYKeCcTBOTO € Obirapckuar jes. Ot 01.07.1997 r.

NeBBT € (PUKCHpaH B ChOTBETCTBHE ChC 3akoHa 3a bHbB kbM repmanckara mapka B ChOTHOIIICHHE
BGN 1:DEM 1, a ¢ BpBexmaHeTO Ha €BPOTO Karto oduimanHa BadyTa Ha EBpormeiickus chio3 - ¢
eBpoTo B croTHOmEHne BGN 1.95583:EUR 1.

IIpu mepBOHAYAIHO NPU3HABAHE, CACIKA B UYKIECTPaHHA BaJlyTa CE€ 3alKCBa JTUPEKTHO B
OTYETHaTa BajJyTa, JOKOJIKOTO JABETE BAIYTH Ca CBBP3aHU C (PUKCHUPAH IO 3aKOH KypC, KaTO KbM
cyMaTa B 4YyKAECTpaHHa BajyTa ce Npujara OOMEHHHAT KypCc KbM MOMEHTa Ha CHeJKaTa WIN
onepauusta. Ilapuunure cpeacTBa, B3eMaHUSITa W 3aAbDKEHHATA, KaTO MOHETAapHH OTYETHH
00eKTH, NEHOMHMHHUPAHM B Uy)KJECTpaHHa BallyTa Ce MpPEACTaBAT B OTYETHATa BajyTa KaTo ce
npuiara OOMEHHUST Kype, nmyonukysan or bHB 3a mocnennust paboten nieH ot mecena. Kem 31
JIEKEMBpU T€ c€ OLCHABAT B OBJITAapCKH JIEBA KaTO C€ M3IO0JI3BA 3aKIIOUUTEIHUAT OOMEHEH KypC Ha
BHE.

HeMOHeTapHI/ITe OTUYETHH OOEKTH B OTYETA 3a q)HHaHCOBOTO CbCTOSIHUE, IMBPBOHAYAIIHO
JACHOMUWHHUPAHU B UY)XKACCTPaHHA BajlyTa, C€ OTYUTAT BLB Q)yHKHI/IOHaHHaTa BaJIyTa KaTo C€ Ipujiara
HUCTOPUYECKUAT OOMEHEH KypC KbM JlaTaTa Ha ONEepalusaTa W TOCIEABaN0 He ce MPEOIEHsBAT 10

3aKJTFOYUTENEH KypC.

EdexTrure OT KypCcOBHUTE Pa3lUKH, CBBP3aHU C YPEXKIAHETO Ha CICIKH B UYXJECTpaHHA
BaJyTa, MM OTYUTAHETO Ha CACJIKH B UYXAECTpaHHA BaJlyTa IO KypCOBE, KOMTO Ca pa3lIH4yHH, OT
TE€3H, N0 KOUTO MBPBOHAYAIHO ca OWJIM MPHU3HATH, CE BKIIOUBAT B OTYETAa 32 BCEOOXBATHUS TOXOX

(B rnevagbaTa uiu 3ary6aTa 3a FO,Z[I/IHaTa) KaTto (I)I/IHEIHCOBI/I Mpuxoau u pa3xoau, HETHO.
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[MPUJIOXKEHU S KbM I'OUIIHUS ®UHAHCOBHS OTYET 3A 2009 roauxa

2.4. 1tdnsH(

[Ipuxogure B IpYKECTBOTO c€ MpH3HABAT Ha 0a3a NpPUHLMIA 32 HAYMCIABAHE U 10
CTEIIEHTA, 10 KOATO CTONAHCKHUTE U301 CE IIPUIOOUBAT OT APYKECTBOTO U JOKOJIKOTO MPUXOIUTE
MOTraT HaJIe)kJHO J1a CE€ U3MEPSIT.

[Mpuxoaute OT mpoaax0a Ha CTOKU Ce OLCHSAT 110 CIIpaBeJInBaTa CTOWHOCT Ha HacpelIHaTa
npecTanusi WIM B3€MaHETO, HETHO OT BBbpPHATH CTOKM W CTOHHOCTHH OTCTBIKH, THPrOBCKU
OTCTBIIKM WM HaTypanHu pabatu. [Ipumxon ot mpogaxba Ha CTOKM ce NpH3HABa B OTYETa 3a
BCEOOXBAaTHHUS JOXOJN, KOraTo 3HAYMTENHATA YacT OT PHCKOBETE W IIOJI3HTE, MPHUCHIIU Ha
COOCTBEHOCTTa, €€ TPEXBBPJAT Ha KylyBauya, cyMaTa Ha NPUXOJa MOXE HAICKAHO na Objae
OIICHEHAa M € BEepOsITHO MKOHOMHYECKHUTE IIOJI3M CBBP3aHM ChC CJeNKaTa Ja ce Moay4yaT OT
MPEINpPUATHETO; HAIPAaBEHHUTE Pa3XOJU W BB3MOXKHOTO BpBIAHE Ha CTOKM MOXKE HAACKIHO Ja
ObJic OLIEHEHO W KOTaTo HsMa MOCIEIBAIIO MPOABIKABAIIO YIaCTHE B YIIPABICHUETO HA CTOKHUTE.

Ilpuxox He ce mpu3HaBa TOraBa KOraTO CBILECTBYBAT 3HAYUTEIHW CHbMHEHHUS OTHOCHO
BBH3CTAHOBSIBAHETO HA IBJDKMMAaTa CTOWHOCT, CBBP3aHUTE Pa3XOl, WIM MMa BEPOATHOCT CTOKHUTE
na ObaaT BhPHATH.

Ilpy npemocTaBsHETO Ha YCIyrH, IMPHUXOAMTE CE€ IPHU3HABAT, OTYUTAWKU e€Tama Ha
3aBBPIICHOCT Ha CAEJKaTa KbM JaTaTa Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSHHE , AKO TO3H €Tall MOXe
na Oble HaJeXKIHO HM3MEPEH, KaKTO W Pa3XOOuTe, U3BBPIICHH IO CAEIKAaTa M PasXoguTe 3a
MPUKIIOYBAHETO H.

IIpuxoauTe ce omeHsBaT Ha 0a3a crpaBeyIMBaTa LEHA HA NPOJAJACHUTE CTOKU U YCIYTH,
HETHO OT KOCBEHH JIaHbLM (AaHBK 100aBeHa CTOMHOCT) U PEAOCTABEHH OTCTHIIKU U pabaTH.

[IpuxonuTe OT NUXBH MO TEKYIIM pa3MJalllaTeIHH CMETKH U MPEAOCTaBEHH JCMO3UTH Ce
NPEJICTABAT B OTYETA 32 BCEOOXBATHHS JOXO/I.

OuHAHCOBUTE MPUXO/N CE BKIIIOYBAT B OTYETA 32 BCEOOXBATHUSI JOXOJ, KOTaTO Bh3HUKHAT,
U C€ CBCTOST OT: JINXBEHHU MPUXOJH 110 MPEOCTABCHU 3a€MH U THPTrOBCKH B3E€MaHUsl, IPUXOJIU OT
JUXBH MO TEKYIIH pa3lUalaTeIHd CMETKH W IPEeIOCTaBeHU NETO3WTH, IMOJIOKUTENHN KypCOBU
pa3iIMKU OT BaJIYTHH OINEpPAllMd M HETHA Nedanda OT KypcOBH Pa3JIMKH OT MPEOIeHKAa Ha 3aeMHU B

qy>XAEeCTpaHHA BaTyTa.

2.5. 1 0OLatsH(

P a3XoAuTe B APYKECTBOTO CC NPHU3HABAT B MOMCHTA HAa TAXHOTO BB3HUKBAHC U Ha baza

MNPUHOUIINTEC HAa HAYUCIABAHC U CbIIOCTABUMOCT (}10 CTCIICHTA, 10 KOATO TOBA HE ou JOBECJIO a0
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IIpU3HaBaHC Ha 0o0eKkTH B OT4YeTa 3a (I)I/IHaHCOBOTO CBCTOAHHUE, KOUTO HE OTTOBApPAT Ha

OTIpeZieTICHUSTa 32 aKTUBHU U ITaCHUBH).

Pasxojure 3a Obely NEPUOIM ce OTIIarat 3a MpU3HaBaHe KaTo TEKYI Pa3Xoll 3a MepHoa,

Ipe3 KOHTO JOTOBOPHUTE, 3a KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

DduHAHCOBUTE pa3xoJau C€ BKIKOYBAT B OTYETA 3a BCCOOXBATHUS J0X0[J , KOraTO Bb3HHUKHAT,
" C€ CBCTOAT OT: pa3XxoJu 3a JIMXBHU, BKIIL. 0AaHKOBHU TaKCU U APYTH MPECKU pa3xXxoJu MO KPECAUTH U
0aHKOBU rapaHiiuyv, OTpULIATCIIHU KYPCOBH PA3JIMKHA OT BAJIYTHHU OINCpAllMM W HCTHA 33,1"}/63 oT

KYpCOBHU pa3JIMKX OT NPCOLCHKA Ha BAJTYTHU 3aCMHU.

2. 6. RE&tslsd, &RO"Nddzd d BeBStkZzHO Ods

HNmotute, MammHUTE M 000pyIBaHETO (C M3KIIOUCHHE HA CTOMAHCKHS WHBEHTAp) ce

NpEACTaBAT BBHB (UHAHCOBUS OTYET IO IPEOLCHEHAa CTOMHOCT, HamalleHa C HaTpylaHarta
amopTuzanys U 3aryoure ot obesneHka. CTOMAHCKHUAT MHBEHTAp C€ MPEICTaBs 10 MCTOpPHYECKa
neHa Ha mpuaoOuBaHe (ceOecTOWHOCT), HamMalleHa C HaTpylaHaTa aMOpTH3alks W 3aryourte OT

o0e31eHKa.

1] o tsdzOyOdzdzets tsyJ dzv o Odaj

[Ipu mepBOHAYATHOTO CH MPUAOOMBAHE UMOTHTE, MAIIMHUTE U 00OPYABAHETO CE OIEHIBAT
Mo Cce0eCTOWHOCT, KOATO BKIIIOYBA IOKYITHATA II€HA, BKI. MUTHHUYECKH TaKCH M BCHYKH TPEKH
pa3xoau, HeoOXOqUMH 3a TIPUBEXKIaHE Ha aKTHBa B pabOTHO chcTosHuME. llpekurte pasxomu ca:
pa3xo/u 3a MOATOTOBKA Ha O0EKTa, Pa3xoAd 3a IIbpBOHAYAIHA JOCTAaBKAa U 00pabOTKa, pa3xoauTe
3a MOHTaX, Pa3X0/IU 32 XOHOPapH Ha JINIIA, CBBP3aHU C MTPOEKTa, HEB3CTAHOBSIEMH JaHBIU U JIP.

JpyXecTBOTO € ONpEACTNIO CTOMHOCTEH INpar, I0Ji KOWTO MPHIOOUTUTE aKTHBH,
HE3aBUCUMO, Y€ IIPHUTEKABAT XapaKTEPUCTHUKATA HA JBJITOTPACH aKTHB, CE€ M3IMCBAT KATO TEKYII]

pasxoja B MOMEHTa Ha npuaobusaneTo uM ot 150 nB.

1 sfdzj Ho O 5 sy j da¥ 9 Odzj

U30paHusT OT Jpy>KECTBOTO MOJXOJ 3a TocieaBama OaraHCcOBa OIEHKAa Ha HWMOTHTE,
MallMHATE W Oo0OpyABaHETO (C W3KIIOUCHHE HA CTOMAHCKUS WHBEHTap) € MOJeNbT Ha
npeonenenara croioct mo MCC 16 R B35 ls d BON d dzd , nemantsis dsuteaEcHean@: dz |
aMOpTH3aIMH U HAaTpyHaHuTe 3aryom ot obesrneHka. [lonxoapt 3a mocneaBama OasaHcoBa OIEHKA
Ha CTONAHCKHS MHBEHTAp € MOJICJIBT Ha ce0EeCTOHHOCTTA.

CrpaBeJIMBUTE CTOMHOCTH Ha MMOTHTE, MAIIMHUTE U 00OpYyJBaHETO (C M3KJIIOYEHUE Ha

CTOIIAaHCKUA I/IHBCHTap) CC OIpCAcidAT € NIOoMOIlTa Ha HE3aBUCUMU JIMIOCH3UPAHU OLICHUTCIIN,
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obwnuaiftHo, Ha mepuox oT S5 roawHHW. Korato TsxHaTa chpaBejiMBa CTOHHOCT CE€ IPOMEHS
CBHINECTBEHO Ha MO-KPAaTKA HHTEPBAIU OT BpEeMe, IPEOIIEHKAaTa MOXKE Ce€ M3BBPIIIBA M Ha MO-KPATKU

TIEPHOIH.

1 sfdzj H 91OM tHH de O

PaSXOI[I/ITG 3a PEMOHTHU U MOAAPDHIKKa CC IMMPU3HABAT 3a TCKYIIU B II€pruoaa, pe3 KOMTO ca
HaIltpaBCHU. I/I3B’prICHI/I nociacaBaly pa3xoau, CBbp3aH ¢ UMOTH, MAalllIMHU 1 060py[LBaHe, KOHUTO
HUMAaT XapaKTCp Ha MOJMsAHA Ha OMPECACJICHU BH3JIOBU YaCTU U arperatuv, WJin Ha HpCYCTpOfICTBO u
PEKOHCTPYKIIMS, CE KaImUTaIU3uparT KbM OajaHCcoBaTa CTOMHOCT Ha CHOTBETHHSI aKTHB U CE
mpepasricikia OCTaTbUHHA MY IOJIC3CH JXKMBOT KbM JdaTaTa Ha KallWUTaJIn3alus. CBHleBpeMeHHO,
HCaMOpTU3WpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTHU CC M3IIKMCBA OT OajlaHcoBaTa CTOMHOCT Ha

aKTHBHUTE U C€ MIPU3HABA B TEKYIIUTE Pa3XOH 3a Iepruoaa Ha MPEyCTPOMCTBOTO.

[ ijlssHd d2O0 Od@stelsdL Oydw
Jlpy’KeCTBOTO HM3MOJI3BA JMHEEH METOJ Ha aMOPTH3alMs HA JBITOTPAHUTE MaTepUaTHH
aKTHBU. AMOPTH3HPAHETO HA aKTUBHTE 3arl0o4yBa, KOraTo T€ ca Ha PA3MOJIOKEHHE 3a ymoTpeda.
3emsTa He ce aMopTH3upa. [10JIE3HUAT KHUBOT MO TPYNH AKTHUBH € OINPEAEICH B CHOTBETCTBHE C:
(Gu3uYecKoTO M3HOCBaHe, crienuduKaTa Ha 000pyABaHETO, ObJCIIMTE HAMEPEHHUS 3a ynoTpeda U C
IPEIOoIaraeéMoTO MOPAJIHO OCTapsBaHe, U € KaKTO CJIe/IBA!
e crpagu — 50 T.
e MaIlIMHU B 000pyIBaHEe — 5 T.
® TPAHCIIOPTHH CPEJICTBA — 5 T.
® CTOIIaHCKHU MHBEHTap — 6,67 T.
OmnpeneneHusT CpoK Ha TOJHOCT Ha JBITOTPAHUTE aKTUBH C€ TPErJIeKAa B Kpas Ha BCSKA
TO/IMHA U TIPU YCTAHOBSIBAHE HA 3HAYMUTEIHU OTKJIOHEHHUS CHPSAMO OBJCHIMTE OYaKBaHUS 33 CPOKa

Ha U3M0J3BAHCTO Ha AKTUBUTEC, CHIIUAT CC KOpUTUpa IICPCIICKTUBHO.

[BdLYJdzC O dzO OCIsded

banancoBuTe cTOMHOCTH Ha ﬂBHFOTpaﬁHHTe MaT€puajiHi aKTUBU IOMJICKAT Ha IMPErjIca 3a
o0e3IeHKa, KOraTo ca HalWile ChOWTHS WM MPOMEHH B OOCTOATEICTBAaTa, KOUTO IOKA3BaT, 4e
OajilaHcOBaTa CTOMHOCT OM MOIJIa Jia C€ OTJMYaBa TPaHO OT Bh3CTAHOBUMATa MM CTOMHOCT. AKO ca
HaJIMIC TaKWBa WHIMKATOPH, Y€ TPUOIM3UTEIHO OIpeJelieHaTa Bh3CTAHOBHMA CTOWHOCT € TO-
HHUCKa OT TAXHaTa 0aJlaHCOBa CTOMHOCT, TO MOCJEIHATa C€ KOPUTHpPa 10 BH3CTAHOBUMATa CTOMHOCT

Ha akTUBHUTE. Bh3cTaHOBMMAaTa CTOMHOCT Ha ,ZI'bJIFOTp&fIHPITC MaT€pruailHh aKTUBH € II0-BUCOKaTa OT
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JIBETE: HETHA MPOJAXKHA [I€HA WM CTOWHOCT MpH ynoTpeba. 3a ONpenestHeTo Ha CTOMHOCTTA MpH
yrnorpeba Ha aKTUBHTE OBACIINTE MAPUYHU IOTOIM CE AWCKOHTHUPAT A0 TAXHATA HACTOAIIA
CTOMHOCT KaTo ce Mpuiiara JUCKOHTOB (haKTOp Mpean AaHbBLH, KOHTO OTpa3siBa TEKYIIUTE Ia3apHH
YCJIOBHS U OLICHKHM Ha BpeMeBaTa CTOMHOCT Ha IapHUTE W PUCKOBETE CIEHNU(UYHH 32 CHOTBETHHUS
aKkTUB. 3aryourte OT OOE3IeHKa Ce OTYHUTAT B OTYEeTa 3a BCEOOXBAaTHUS MOXOJ (B Mewanmdara ¥iu
3ary0bara 3a TOIMHaTa), OCBEH aKo 3a JaJieHUd aKTUB He € (OpMHUpaH MpeoleHbYeH pe3eps. Torasa
o0e3leHKaTa ce TpeTHpa Karo HaMmajeHHWEe Ha TO3U PE3epB, OCBEH aKO TS HE HAIXBBPJS HETOBUS
pa3Mep U HaJIBUIICHUETO CE BKIIFOYBA KaTO Pa3Xoj B OTUYETA 3a BCEOOXBATHU J0X0/ (B mevyandara

wny 3ary0aTa 3a ToauHaTa).

1idyodzed d LOeckzBd BIs ftesHOYBO

MarepuanHuTe ABATOTpaiHA aKTUBH CE OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE,
KOTaTO C€ M3BAIAT TPAWHO OT YHOTpeda U HE Ce 0YaKBaT OT TsIX OBACHIM CTOMAHCKU U3TOAH WIH Ce
npozpanatr. [lewanOute wim 3ary0ute OT mMpojakOM Ha OTIOENHHM AaKTUBH OT Ipynara Ha “UMOTH,
MallMHU U 00OpyZABaHE” c€ OMNpeleNaT Ype3 CPaBHIBAHETO Ha MPHUXOJUTE OT Hpojaxodara u
OanaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha mpofaxobara. Te ce mocoyBatr HETHO, KbM “NIPYTH
noxomu/ (3arybum) OT AeHHOCTTa” Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCeOoOXBAaTHHS J0X01 (B
neyanbute W 3aryoure 3a roauHaTta). Hactra OT “HpPEOIEHBYHMS pe3epB”, OTHACSIIA Ce 3a
NPOJAACHUS] aKTHB, C€ MNPEXBBPIS AMPEKTHO KbM ‘‘HepaslpeiiefieHa Iedanba” B oT4eTa 3a

MMPOMCHUTC B COOCTBEHHMS KaIllMTall.

2.7. 1 ikkOkitedOddd OSkds(d

HeMaTepI/IaﬂHI/ITe AKTHUBU CC MPCACTABAT BbHB q)HHaHCOBI/IH OTYCT IIO II€HA Ha HpI/I):[O6I/IBaHe

(cebecTolHOCT), HaMaJieHa C HaTpylaHaTa amMOpTH3alus W 3aryomre oT oOeslieHKa. B TexHwus
CbCTaB Ca BKJIIOYCHH IIPOrpaMHU IMPOAYKTH, HU3IMOJ3BAHU B APYKECTBOTO 3aAKYIICHU JIMLICH3U U
MPEyCTPOMCTBA HA HAETHU MIOMEILICHUSI.

B npyxecTBOTO ce mpuiara JIMHEEH METON Ha aMOpTH3alHs Ha HEMAaTePHUATHUTE aKTHUBU

TIPH OIIPEACIICH TOJIE3CH JKUBOT OT 5 T. ¥ Ha IPYTH HEMaTepHUaliHi aKTUBH — 6,67 T.

BanancoBara cToifHOCT Ha HeMaTepUaTHUTE aKTHBH ITOJUICKH Ha Tperien 3a o0e3leHKa,
KOTaTO ca HaJIe CHOWUTHSI, WM MPOMEHH B OOCTOSITEJICTBATA, KOMTO ITOCOYBAT, Y€ OalaHcoBaTa
CTOMHOCT OW MOTJIa Ja HaJBWINaBa BH3CTAHOBMMATa MM CTOMHOCT. 3aryOmTe OT o0Oe3lleHKa ce

OTYHMTAT B OTYETA 32 BCCOOXBATHUS J0X0[T .
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28. [OkittdOdzdzd L Of Ofpq

MartepraiHuTe 3armacy ce OleHsIBaT MO MOo-HHUCKAaTa OT: JIOCTaBHA ceOecTOHHOCT (1ieHa Ha

npu00MBaHe) U HETHA PeaTU3UpyeMa CTOWHOCT.

PaSXOI[I/ITC, KOHUTO C€ H3BBpHIBAT, 3a Ja AOBEAAT CTOKUTC W MATCPpHUAINUTE B TAXHOTO
HAaCTOAIIO CBCTOAHUEC HW MCCTOHAXOXICHHEC, CC€ BKJIHOYBAT B II€HATa Ha l'[pI/II[O6I/IBaHe
(CC6CCT01>1HOCTT3) - TOBa Ca BCUYKH JOCTAaBHU pa3XOdH, KOUTO BKJIIOYBAT: MOKYIIHA II€HA, BHOCHU
MHUTAa W TaKCH, TPAHCIIOPTHU Ppa3xoAau, HEBH3CTAHOBACMHU HOaHbIHU U JAPYrd pa3xoaud, KOUTO
JONPHUHACAT 3a IMPUBCKAAHC HAa MATCPUAIHUTC 3allaCl B TOTOB 3a TAXHOTO HU3IMOJ3BAHC BH/I.

JocTaBHaTta ceOeCTOHHOCT Ha CTOKHUTE CE€ HAMAIISIBA C MOJYYEHUTE THPTOBCKH OTCTHIIKU U padaTH.

IIpu ynorpebata (mpoaax06aTa) Ha MaTePUATHUTE 3allach Ce U3II0J3Ba METONBT Ha IIbpBa

BXosma-rppBa u3xosima rnexa (FIFO) na Beska maptuaa.

Hetnata peanusupyema CTOHHOCT MpeaCcTaBiIsiBa MPHOIM3UTEIHO ONpe/esieHaTa MpoIakHa
[IEHa Ha J1aJIcH aKTUB B HOPMAJIHUS XOJ Ha CTOMAHCKa AEWHOCT, HaMajleHa C MPHOIU3UTEITHO
OTIpeIeTICHUTE Pa3XOqu MO JOBBPIIBAHETO B THPTOBCKM BHJ HA TO3U AKTUB M MPUOIU3ZUTEITHO
OTIpeIeTICHUTE pa3Xoqu 3a peanm3anus. Ts ce ompenens Ha 0a3a aHATW3 OT CHEIHATNCTH B
JIPY’KECTBOTO, KaTO Ce M3M0a3Ba WH(popMaIus 3a 0a30BH IIEHH HAa THPTOBEIl Ha €[p0 U MUHUMAITHU
MPOJKHU IICHH, OIPENe]eHN KaTo 0a30BUTE IEHH Ca HAMAJIEHHW C MaKCHMAaJHHTE OTCTBIIKU 3a

KIIMCHTH.

29. vi tcegtsoamMSd d Htkzecd oL j B3OdedW

T’BpFOBCKI/ITe B3€MaHHd C€ NPCACTaBAT U OTUHUTAT MO CIIpaBEJIMBa CTOMHOCT Ha 0aza

CTOWHOCTTa HAa OPWTHHAIHO H3/AajcHaTa (akTtypa (ce0ecTOWHOCT), HamalieHa ¢ pa3Mepa Ha
00e31eHKaTa 3a HeChOMpaeMu CyMH.

[MpubimsnTenHara oleHkKa 3a 3aryou OoT CbMHUTEITHH W HeChOMpaeMH B3EMaHHUs ce MPABH,
KOTaTo 32 ChOMpPaeMOCTTa Ha IIsijlaTa cCyMa WM Ha 4acT OT Hesl ChIIECTBYBA BHCOKA HECHTYPHOCT.
banancoBata CTOHHOCT ce KOpUTMpa uYpe3 H3MOI3BAHETO HAa KOPEKTHBHA CMETKA, KBJIETO Ce
HATpYIBaT BCHUYKM OOE3IIEHKH, a cymMara Ha 3arybata oT o0e3IeHKa 3a Mepuojia ce NMpH3HaBa B
oTyeTa 3a BCEOOXBATHHMSI JI0OXO/ KbM “IPYrd pa3xoau” B pa3sxOIuTe 3a JUCTPUOYIIHMS M pealr3ariys
(B meuaynbarta wiM 3arybara 3a roaudHaTta). B ciyyauTe Ha IOCIIEJBAIO Bb3CTAHOBSIBAHE Ha
00e31ieHKa TO ce TocovBa KbM “ApyTH moxoan’” (B medamdaTa win 3arydara 3a TOAMHATA) 32 CMETKa
Ha HaMaJleHHe Ha KOPEKTHBA.

HGC’B6I/Ipa€MI/ITe B3C€MaHUA CC€ UBIKUCBAT, KOI'aTO MNPABHUTC OCHOBAHUS 34 TOBA HACTBITAT.

19



CODAPMA TPEMJIVHI AJ]
[MPUJIOXKEHU S KbM I'OUIIHUS ®UHAHCOBHS OTYET 3A 2009 roauxa

TBproBekuTe B3eMaHMs € MPEJCTABAT U OTUYMTAT 10 CIpaBe/IMBa CTOWHOCT Ha 0a3za Ha
OpWTHHAIHO HM3MajieHa (akTypa, HamMaJeHa C pa3Mepa Ha oOe3leHKaTa 3a HechOMpaemu cymu. B
CIIydauTe Ha pa3CpOUCHHU TUIAIAHUS HaJl OOWYalHHS KPEAUTEH CPOK, TIPU KOUTO HE € MPEIBHICHO
JIOTIBITHUTEITHO TUIANAHE HA JIMXBA WIIM JIMXBAaTa 3HAYMTEITHO C€ pas3indyaBa OT OOWYaliHUs Ma3apeH
JUXBEH TPOIEHT, B3EMaHUATA CE OICHSBAT IIBPBOHAYAIHO I10 TSAXHATA CHpPABEIJIMBA CTOWHOCT, a
MOCJIEABAI0 — 110 aMOPTU3UpyeMa CTOWHOCT, CIie] MpUCIaJaHe HAa MHKOPIIOpHpaHaTa B TAXHATa

HOMMHAJIHA CTOMHOCT JINXBa, OMPEACIICHA 10 MCTO/Ja Ha C(bCKTI/IBHaTa JINXBa.

210. 1 Oted d ff Oteduyded jSodo Odzj dalsd

HapI/I‘iHI/ITC CpeacTBa BKIIOYBAT KAaCOBUTC HAJIWYHOCTU U PA3IUIAINATCIIHUTEC CMCTKH, a

MApUYHUTE CKBUBAJICHTH - KPATKOCPOUHUTE JICTIO3UTH B OaHKH, YMHTO OPUTMHAJICH MATypUTET €
no-mManbk ot 3 (Tpu) mecena (ITpunoxenne Ne 15).
3a menuTe Ha U3TOTBSIHETO HA OTUETA 33 MAPHUYHUTE TTOTOIH:

e TAPUWYHWTE TMOCTBHIUICHUS OT KIMEHTH W MApPUYHUTE IJIAIaHus KbM JOCTABUHUIH Ca
npezncraBeHu OpyTHO, ¢ BkiroueH J1JIC (20%);

e TIONYYCHWTE JIMXBU [0 pa3IIAllaTeIHW CMETKH ca IPEACTaBeHW B OlepaTUBHATA
JIEHMHOCT;

e TIOJYYCHHUTE JIMXBH OT HHBECTUIIMU HA APY>KECTBOTO B IOCTOSIHHO MPOIBIKaBaHU
MAPUYHH JETIO3UTH — KAaTO HHBECTHUIIMOHHA JIEHHOCT, JOKOJIKOTO TIO0 ChIIbPXKAaHHUE Te3U
oTIepaIiy MpeJICTaBISIBAT MHBECTHPaHe Ha CBOOOIHU PECypCH Ha JPYKECTBOTO.

o mateHusT JJIC mo moKynkyM Ha OBIATOTPAHM aKTHBHU CE€ MOCOYBA KAaTO ‘“‘TIIAIaHUS
KBbM JOCTaBUMIIA~ KbM MapPUYHUATE TOTOIM OT ONEpaTHUBHA JCHHOCT, TOKOJIKOTO TOU
y4acTBa M C€ BB3CTAHOBSIBA 3a€IHO M B OINEPATHBHUTE MOTOIM HAa JIPYKECTBOTO 3a

CBHOTBETHUS MEPUO (Mecelr).

2.11. vl eetsomMSEd d Htkzed L OHI dzyj dedw

3aZIT).H)KeHI/I$[Ta KbM JAOCTaBUUIM W APYTUTE TCKYIIHW 3adb/DKCHUA CE€ OT4YUTaAT II0

CTOWHOCTTa Ha oOpuruHagHUTEe (QakTypu (IeHa Ha mpunoOvBaHEe), KOSITO Cce€ TMpHeMa 3a
CIIpaBeIBaTa CTOMHOCT Ha CAENKAaTa U Iie Ob/ie M3IUIaTeHa B Ob/IeIe Cpelly NOITy4YeHNTE CTOKH U
ycnyrd. B ciydaute Ha pa3cpodeHH IUIAIIaHUs HaJ OOMYaiHMs KPEAUTEH CPOK, NPU KOUTO HE €
MPEIBUJEHO AONBIHUTENHO IUIAIAHE HA JIMXBA WM JIMXBaTa 3HAYUTEIHO CE€ pas3indyaBa OT
o0nyaiiHug Ta3apeH JMXBEH NPOLEHT, 3aJbJDKCHUSTA CE OLIEHSABAT IBPBOHAYAIHO IO TIXHATA

CIIpaBCaJInBa CTOﬁHOCT, a mnocjeaBamnio — Mo aMOopTUu3upyemMa CTOfIHOCT, CJICH TIpUCIIaIaHC Ha
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WHKOPIIOpYpaHaTa B TSIXHATa HOMUHAIHA CTOWHOCT JINXBAa, ONpe/elieHa 10 MeToia Ha e(heKTHBHATA

muxsa ([Ipunoxenne Ne 21).

212, [ drootsdesfdzed L Ojd&kd d Htlzed ftdodj uj ded W d dzO

Bewukn 3aemu u ipyTH npuBiedeHH (GUHAHCOBU PECYPCH CE TMPEACTABAT IIbPBOHAYAIHO TIO

IeHa Ha TpuaoOuBaHe (HOMHMHAJIHA Cyma), KOSTO C€ IpHeMa 3a CIpaBe/UiiBa CTOWHOCT Ha
MOJYYEHOTO IO CJAENKaTa, HETHO OT MPEKUTE Pa3sXOH, CBBP3aHU C TE3M 3a€MH W MPUBICYCHU
pecypcu. Crel MbpBOHAYAIHOTO MPU3HABAHE, TMXBOHOCHUTE 3a€MH M PYTH MPHUBJICUECHH PECYPCH,
ca MocJie/IBallo OLIEHEHU 10 aMOPTU3UpyeMa CTOHHOCT, ollpe/ielicHa Ype3 Mpuiiarane Ha MeToja Ha
e(eKTUBHATA JIUXBA. AMOPTH3MpPyEeMara CTOMHOCT € M3YMCIICHA KaTO Ca B3ETH MPEABH] BCUYKH
BUIOBC TAaKCH, KOMUCUOHHH M JPYrW pasxou, BKJI. JUCKOHT WK NPEMHUA, aCOLUMHUPAHU C TE3U
3aemu. [leuanbure u 3aryOuTe OT TAX CE MPU3HABAT B OTYETA 3a BCEOOXBATHUS 10X0/ (B rmevaabara
WIn 3arybara 3a ToJWHATa) Karo (MHAHCOBH TPUXOAM WM pPa3xOad, Mpe3 IMepHoja Ha
aMOPTH3AIIHsI, KAKTO U KOTaTO 3aIb/DKCHUATA ce oTnuImaT mwin pexyiupar ([Ipumoxenune Ne 17).
JIMXBOHOCHUTE 3a€MHU W JPYTH MPHUBICYCHH (HUHAHCOBU PECypcH ce Kiacuuiupar KaTo
TEKYyIH, OCBEH YacTTa OT TAX, 32 KOITO JPYXKECTBOTO HMMa OE3yCIOBHO MpPaBO A3 Ypeau

3aIBJDKEHUETO CH B CPOK Haja 12 Mecena ot garara Ha (PMHAHCOBHS OTYET.

213. [ itOlsde j dz dzqL d dz¢
[ L ddz¢ 5 sz yOls j dz

HI/ISI/IHI‘, npu KOMTO HaeMOAaTC/IAT IMPOAbJDKaBa [a IMpPUTC)KaBa CbIICCTBEHATA 4YaCT OT

BCUYKH PHCKOBE M CTONAHCKH M3rOJM OT COOCTBEHOCTTA BBHPXY NAJCHHS aKTHB ce Kiacuduumpa
KaTro omepatuBeH Ju3uHr. [lopagu ToBa akTHBBT HE C€ BKIIOYBAa B OTYeTa 32 (hPUHAHCOBOTO
CHhCTOSIHUE Ha JTU3UHIOMOTyYaTeNs.

[TnamnanusaTa BbB Bph3Ka C ONMEPATHBHUS JIM3UHT CE MPU3HABAT KATO Pa3XOJH B OTYETA 32
BceoOxBaTHHS A0X07 (B rmevanbara wiu 3arybaTta 3a ToJMHaTa) Ha 0a3a JIMHESH METOJ 3a TeproJia
Ha JIU3UHTA.

JdLddze tsH Olsj dz

Haemonarenar mpoabibkaBa Ja TpPHUTEXKaBa CHIIECTBEHA YacT OT BCHYKH PHCKOBE H
CTOIIAHCKH WU3TOJIU OT COOCTBEHOCTTA BBPXY JAajieHus akTuB. [lopaay TOBa TO3M aKTHB MPOIbIIKABA
Jla € BKIIIOYEH B ChCTaBa HA HETOBHUTE JBJITOTPAHH MATEPUAIHUA aKTUBU KaTO aMOPTHU3ALUATA MY
3a MepUo/ia ce BKJIIOYBA B TEKYIIMTE Pa3XOJy Ha JU3UHTojaarens (B mevanbara wiau 3arybaTa 3a
TOIMHATA).

[IpuxoabT OT HAEMH OT OICPATUBEH JIM3UHI CE MPU3HABa Ha 0a3aTa Ha JIMHCHHUSI METOJ B

IIPpOAB/DKCHHUE Ha CpPOKa Ha CBOTBECTHHUSA JIM3UHI - B reyajgbaTa WId 3ary6aTa 3a roJuHara.
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[IspBOHAYaTHO HampaBEeHWTE TPEKH Pa3XOId BHB BpPB3KA C JIOTOBAPSHETO M YPEKIAHETO Ha
OTIEpaTHBHUS JIM3UHT, c€ J00aBiAT KbM OajaHcoBaTa CTOWHOCT Ha OTAAJCHHTE aKTHBH U Ce

IIpU3HaBaT Ha 0asaTa Ha IMHEHHUS METOJ B IPOABJKEHNE HA CPOKa Ha JIM3UHTA.

2. 14, l1wseadLdd

HpOBI/I3I/II/I CC IMpuU3HaBaT KOrato ApPYXKCCTBOTO HWMa HACTOMAIIO (KOHCTp}/KTI/IBHO NI

MIPAaBHO) 3aJbJDKCHUE B PE3yJITaT HA MUHAJIO CHOUTHE, U € BEPOSITHO Y€ IOTaCSIBaHETO/YPEIKIAHETO
Ha TOBAa 33JbJDKCHHE € CBBP3aHO C M3THUaHe Ha pecypcH. [IpoBusumTe ce oneHsBar Ha 6aza Haii-
noOpara MpUOIM3UTENHA MPELCHKa Ha PBHKOBOIACTBOTO KBbM JaTaTa Ha (DPMHAHCOBUS OTYET 3a
pasxonuTe, HEOOXOANMH 3a YPEKIAHETO Ha CHOTBETHOTO 3aabibKeHue. [Ipubnm3nTenHara oneHka
ce TUCKOHTHpA, KOTraTo MajJeKbT Ha 3aJbJDKEHHETO € IbjirocpoueH. KoraTo ce oyakBa 4acT OT
pecypcute, KOUTO I ce M3MOI3BAT 32 ypekIaHe Ha 3aJbDKCHHETO Jla ObJaT BH3CTAaHOBEHH OT
TpPeTo IuIe, APYKECTBOTO NpU3HABA B3e€MaHE, aKO € HaJHIle BUCOKA CTENEeH Ha CUTYpHOCT Ha
HETOBOTO MOJyYaBaHE, CTOMHOCTTA My MO HAJICHIHO JIa CE YCTAHOBH U OTYHTA JOXO (KPEIUT)
[0 ChIlaTa MO3MIHKS B OTYETa 3a BCCOOXBaTHMs M0X0j (medanbara wim 3arydata 3a rojuHara),

KBAETO € MPEACTaBEHA U CaMaTa ITPOBU3HU.

2.15. 1 jdedtsdzded d Htckzed L OHI dzy jdedw Ci o3 ff jtemisy
L OS sdztsH Ols j dzfpls o s

CpbriacHo 6”bJ'IFapCKOTO 3aKOHOJAATCJICTBO APYKECTBOTO € 3aABbJKCHO [a IIalld BHOCKHU

BBbB (DOHJOBETE 3a COLMAITHO U 3JIPABHO OCUTYypsBaHe. TpyJOBHUTE OTHONICHHS C PAOOTHUIMTE U
CIIy’)KUTEITUTE Ha JPYKECTBOTO, B KAYECTBOTO My Ha pabOTO/ATEN, CE OCHOBABAT Ha pasmopenouTe
Ha Kozgekca Ha Tpyna.

OCHOBHO 3aIb/DKEHHE Ha paboToJaTeNs € Jia W3BBPIIBA 3aJbJDKUTECIIHO OCHTYpsBaHE Ha
HaeTusi nepcoHas 3a ¢oHn “TleHcMu”, NOIBJIHUTEIHO 3aIBJDKUTECIHO MEHCHOHHO OCUTYpSBaHE
(A3I10) B YHuBepcasieH nieHcHoHeH (oH. (3a auiara, poaenu ciaen 31.12.1959 r.), doua “O061m10
3a0ossBane u ManuyuHCcTBO” (O3M), dona “Bespaboruna”, doun “TpymoBa 3iomoiyka u
npodecuonanna Oonect” (T3IIB), doux “TapanTupane B3eMaHuss Ha pPaOOTHUIUTE W

cnyxurenure” (I'BPC) u 3npaBHO ocurypsiBase.

Pazmepute Ha 3aABIDKUTEIHUTE COLUMATHOOCUTYPUTEIIHUTE BHOCKM M HAUYUHBT Ha
pasmpeneNnssHeTO UM MEeXIy paboTojaTelns U CayXuTens ca omnpeaencHu B Kojgekca 3a conuanHo
ocurypsisane (KCO). HombiauTenHo, cbe 3akoHa 3a Oropkera Ha JIOO 3a choTBeTHATA TOMHA CE
YTBBPKJABAT pPa3MEPUTE HA MHUHMMAJIEH M MaKCHUMaleH MECEYEH OCHUTYpHUTENICH J10XOJ, Ha

BHockata 3a ¢ouag 'BPC u nmudepennmpannte pasmepu Ha BHOockaTa 3a T3[Ib. PasmepsT Ha
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3aIBDKUTENTHATA 3APAaBHOOCUTYPUTEIHA BHOCKA Ce OTpeaeNsi ChC 3akoHa 3a Oromkera Ha H30K 3a
ChOTBETHATA TOJMHA, & HAYMHBT HA PA3MPENCISTHETO W MEXKAy padoTomaTeNss M CIYKUTEIS €
neduHUpaH B 3akoHa 3a 31paBHOTO ocurypsBaHe (330). OOmusAT pa3Mep Ha BHOCKaTa 3a (OHT
“Iencun”, A3I10 B YIID/IID, dorg “O3M”, dhoux “bespaboturia” u 31paBHO OCHTYpsIBaHE 3a
2008 r. m 2009 T. 3a paboTemuTe MPH yCIOBHUATA HAa TPETa KaTeropus TPy, KAKBUTO Ca 3a€TUTE B

JIPY’KECTBOTO, € KaKTO CJIe/BA!

LO fjtdsHO IBL.AR. 2008 «&.

e 3a paboTemuTe NpU YCIOBUATA Ha Tpera Kareropus Tpya: 32.5% (ot kouto 19.5% 3a
CMeTKa Ha paboTomarens);
LO fijtdtsHO 1BL.0A2. 2009 «&.

e 3a paboTewmurTe Npu yciaoBusATa Ha Tpera kateropus Tpyxa: 30.5% (ot xomto 17.5% 3a
CMeTKa Ha paboToaares);
LO fjtdsHO 1B1L.0A2. 2010 &.

e 3a paloTemuTe NpU YCJIOBUATA Ha TpeTa kareropus Tpyn: 28.5% (ot kouto 16.4% 3a

cMeTKa Ha paboTomarens).

B nombnHenue, paboTonaTensT BHAacs M3LSUIO 32 CBOS CMETKAa OCHUTYPHUTENIHAa BHOCKA 3a
¢dong “T'apantupanu B3eMaHus Ha paOOTHULIMTE U ciykuTenute”’, B pasmep Ha 0.1% (3a 2009 1. u
2010 r.), KakTO U ocHUTYpHUTETHa BHOCKA 3a GoHT “TpymoBa 31omonyka u npodecruoHanHa 6oiect”,
KosATO ¢ audepeHIMpana 3a pazmyaure npeanpuatus — ot 0.4% mo 1.1% B 3aBUCMMOCT OT
WKOHOMHYecKaTa JeiiHoCcT Ha mnpeanpustuero (cbriaacHo Ilpumoxenwe kbpMm 3BJ0O0O 3a
CHOTBETHaTa roIMHA). 3a APY>KecTBOTO Ta3u BHOCKa € 0,5 % 3a 2009 r. (0,7% 3a 2008 1.)

OcwurypuTeHUTe ¥ TICHCHOHHH TIJIaHOBE, MPHJIAraHu OT JPYKECTBOTO B KAYECTBOTO MY Ha
paboronmaTen, ce OCHOBaBAT Ha OBJITapCKOTO 3aKOHOJATENICTBO M ca IUIaHOBE C AeUHHpaHH
BHOCKH. [Ipm Te3n mimaHOBe pabOTONATENAT IJIAllla MECEYHO OIIPENIEIeHH BHOCKH B IbP’KaBHUTE
doumore “Ilencun”, doux “OO0mIO 3a0onsiBaHe ¥ MaiunHCTBO”, (oua “be3spadoruua”, (hoHx
“TpynoBa 3mornonyka u npodecuonansa donect”, houy “TapaHTHpaHy B3eMaHUs Ha paOOTHUINTE
W CIy)KUTENHWTE”, KAKTO W 3a JONBIHUTEITHO 3aIBJDKUTETHO TIEHCHOHHO OCHUTYpsIBaHe
(yHuBepcamHu M mpoeCHOHAIHM IEHCHMOHHM (OHAOBE) - Ha 0a3a (UKcHpaHUTE IO 3aKOH
NPOLEHTH (TIOCOYEHH I0-TOpe) M HsAMAa APYro JOMBJIHUTEIHO MPaBHO WM KOHCTPYKTUBHO
3aab/DKEHHE 3a JOIUlallaHe BbB (QoHAOBeTe B Objaemie. AHAJOTMYHO c€a 3adb/DKEHHATA MO
OTHOLICHUE Ha 3APAaBHOTO OCUTypsIBaHE.

KbM npyskecTBOTO HSIMa Cch3halieH M (YHKIHMOHHpAI YacTeH AOOPOBOJIEH OCHTYPHTENICH

doHm.
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SO smMiesydzd HBRBHJ

Kpatkocpounure moxomu 3a mepcoHana moJ opmara Ha Bb3HArPaXKICHHS, OOHYCH W
COIMAITHU JIOTIAMAHUs W TpUAoOMBKH (M3UCKYyeMH B paMKUTe Ha 12 Mecema cien Kpas Ha
nepuoja, B KOWTO TEPCOHATBT € MOJIOKKI TPY 32 TAX WIN € U3IBIHUI HEOOXOIUMHUTE YCIOBHSI)
ce TpPW3HABaT KaTO pa3XxojJ B OT4eTa 3a BceoOxBaTHUS mMoxonx (B medanbata wmiam 3arybarta 3a
roJliHaTa) B TEPUOJIAa, B KOWTO € TOJOXKCH TPYABT 3a TSAX WIHM Ca W3MBIHCHH W3MCKBAHMATA 3a
TAXHOTO TOJy4aBaHE, W KaTO TEKYIIO 3aJlbJDKEHHE (Clie]] MPUCIaJaHe HAa BCUYKH TUIATCHU BE4e
CyMH W TIOJaramiy ce YyAPbXKKHA) B pa3Mep Ha HEJAUCKOHTHpaHaTa WM cyMma. JIBIDKHMHTE OT
JIPY’KECTBOTO BHOCKH II0 COIIMAJHOTO M 3[IPaBHO OCUTYpPSBaHE CE MPHU3HABAT CHIINO KATO TEKYII]
pasxon M 3aablDKEHHE B HEIUCKOHTHpAH pa3Mep, 3aeJHO W B MEpPHOJA HAa HAuyUCICHHE Ha
ChOTBETHUTE JOXOJIU, C KOMTO T€ Ca CBbP3aHHU.

Ksm JaTaTa Ha BCEKH q)HHaHCOB OTUCT APYKCECTBOTO IIPpaBU OLICHKA W NPHU3HABAHC Ha
CyMara Ha pa3xoIWTe M0 HATPYIBAIIUTE CE KOMIICHCUPYEMH OTIYCKH, KOSTO CE€ OYakBa jJa Obie
W3IUIATCHA KATO PEe3yNTaT OT HEW3MOJ3BAHOTO TMpaBO HA HATPyNaH OTIYCK. B oleHkara ce
BKJIFOYBAT MPHUOIHM3UTEIIHATA TPEIICHKA 32 PA3XOJMTE 32 CAMHUTE BB3HATPAXKICHUS M Pa3XOIUTE 32
BHOCKH IO 32JIbJDKHTEIIHOTO OOLIECTBEHO W 3[PAaBHO OCHUTYPSBaHE, KOUTO PabOTONATENST IBIDKU

BBPXY TE€3U CyMHU.

[ dzesmiesyded HBABH ftod § j dzifd tsdzd tc O dzj

CoranacHo Kozpekca Ha Tpyna paboTomaTensiT € 3aJb/DKEH Jla M3IUIalla Ha IepcoHaia MpH
HACTBhIIBAHE Ha IMEHCHOHHA BbB3pacT OOE3MIETEHHE, KOETO B 3aBHCUMOCT OT TPYAOBHs CTaX B
OPEANPUIATHETO MOXKE JAa Bapupa MexAay 2 W 6 OpyTHH paOOTHM 3amjiaTd KbM Jarara Ha
npekparsBaHe Ha TPYAOBOTO MpaBooTHomieHrne. [lo cBoWTe XapakTEpUCTHKH T3 CXEMHU
NPE/ICTABIISBAT IUIAHOBE C IeOUHUPAHU JIOXO/IH.

W3uncnennero Ha pa3Mepa Ha Te3W 3aIbJDKCHHUS] Hajara ydacTHETO Ha KBalu(HIUpaHH
aKTIOEPH, 32 JIa MOXKE Ja ce OTpEIeNN TAXHATA CerallHa CTOWHOCT KbM JaTaTa Ha OT4eTa, 10 KOSTO
TEe ce TMPENCTABSIT B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, KOPUTHPAHA C pa3Mepa Ha HEelpU3HATUTE
aKTIOEPCKH TMedanou W 3aryOu, a pecn. W3MEHEHHETO B CTOMHOCTTAa WM, BKII. TPU3HATHTE
aKTIOEPCKU TievaniOn W 3aryOu - B oTUeTa 3a BCEOOXBATHHs J0X0J] (B Tedandara wiM 3arybara 3a
TOJTNHATA).

Pasxojute 3a MHUHAaN CTaX ce NMPHU3HABAT BeJHAra B OTYETa 3a BCEOOXBaTHHS J0XOA (B
neyanbara 1y 3arydara 3a roJuHaTa).

KbM natara Ha Bceku rogumieH GUHAHCOB OTYET, APYKECTBOTO Ha3HAUaBa CepTUPULKPAHU
AKTIOEpH, KOUTO M3/aBaT JAOKIAJ C TEXHUTE M3YHCICHUS! OTHOCHO JBJITOCPOYHHUTE MY 3aBbIKCHHUS

KBbM IICpCOHAJIA 3a O6€3H_ICTCHI/I$I Ipu NMCHCUOHUPAHEC. 3a neira T¢ npujarat KpeaAuTHUSA MCTOI Ha
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nmporHo3HuTe eawHMnM. CeramrHara CTOWHOCT Ha 3aIb/DKCHHETO 1O ACHUHUPAHUTE ITOXOIHU CE
M3YNCIIABA 4Ype3 ITUCKOHTHUPAHE Ha OBICITUTE IMMApUYHHM IOTOIH, KOMTO C€ OYakBa na ObaaT
M3IJIATEHH B PAMKWTE HA MAaTypuUTETa HA TOBAa 3aIbJDKEHHE W MPU HM3MOJI3BAHETO HA JIMXBEHUTE
paBHHUINA Ha IHPYKABHU TBITOCPOYHHN OOJMTaIliN, JICHOMUHUPAHU B OBITapCKH JICBa.

AKTIOEpCKHTE TIedaOn U 3aryon MPOU3TUYAT OT MPOMEHHU B aKTIOEPCKUTE TIPEATIONI0KEHUS
n omnuta. Tesu, komto Haaumasar 10 % oOT ceramHara CTOMHOCT Ha 3aAbJDKCHHETO IO
JNeUHUpAHUTE JOXOAM B Kpas Ha MPENXojHaTa roJuHa, cE MpU3HABaT He3abaBHO B OTYEeTa 3a
BCEOOXBATHHS JJOXOJI 3a TIEPUOJIa B KOWTO Bh3HUKBAT,

U3menenusita B pasMmepa Ha 3adb/DKEHHSATA Ha JAPYKECTBOTO KbM IIepCOHANa 3a
00e3IIeTeHNs TIPH MEHCHOHUPAHE, BKJI. W JIMXBAaTa OT Pa3rpPhIIAHETO HA CeraliHaTta CTOHHOCT U
MPHU3HATUTE aKTIOEPCKH TEYaJION WK 3ary0Ou ce MPU3HABaT KbM Pa3X0/y 3a MEPCOHAJa B OTUYETA 3a

BCeOOXBaTHHSA AOXOJ (B Mevandara Wiy 3arydara 3a roJJHaTa).

F satsHd ftod dzOf 2M< Odzd

CeriacHo pasmopenoute Ha Komekca Ha Tpyaa, paboTomaTensiT WMa 3aJbDKEHHE Ia
M3IJIATH TIPH MIPEKpaTABaHE Ha TPYAOBUS JOTOBOD, IPEAr MEHCHOHUPAHE, 00e3IIeTeHN 3a;

& HECIIa3eHO MPEIU3BECTHE - OPYTHOTO TPYAOBO Bh3HATPAXKICHHE 33 €TUH MECEIL;

e [IOpaJay 3aKpUBAaHE HA MPEIANPUATHETO MJM HA 4YacT OT HEro, ChKpallaBaHe B IIaTa,
HamaJisBaHe Ha oOeMa Ha paboTa W cHupaHe Ha paboTa 3a MoBeue OT 15 HHU U Ap. — OPYTHOTO
TPY/ZIOBO Bb3HATPaXKICHHE 32 SIIH MeCell;

e IIpU MPEKPATSBaHE HA TPYIOBUS JIOTOBOP MOpaay Ooject — o0e3nmeTeHne B pa3mep Ha 2
OpyTHU MeCeYHH paOOTHHU 3aIlIaTH;

¢ 32 HEHM3IIOJI3BaH TUIATCH TOAMIICH OTITYCK - 38 ChOTBETHUTE FOJMHU 32 BPEMETO, KOETO Ce
MIpHU3HaBa 3a TPYJOB CTaXK.

JpyxecTBOTO TpH3HaBa 3aJbJDKCHHUS KbM IIEpCOHAJA I10 JIOXOAW TMPH HaIyCKaHe Mpeau
HACTBIIBAaHE Ha TIEHCMOHHA BBH3PacT, KOTaTO € JEMOHCTpUpaH OOBBP3Ball] aHTAXKUMEHT, Ha 0a3a
aHOHCHpaH IUIaH, Ja C€ MpEeKpaTH TPYAOBUAT JIOTOBOP ChC CHOTBETHUTE JHIla 0e3 Ja uma
BB3MOXKHOCT J]a C€ OTMEHH, WIH Tpu (POPMATHOTO U3JaBaHe Ha JOKYMEHTHTE 3a JIOOPOBOIHO
HaITyCKaH€. ,ZIOXOIII/I IIpU HaIlyCKaH€, IIaTUMHU ITOBEYEC OT 12 MeEcela, C€ JUCKOHTHUPAT U IIPEACTAaBAT

B OTYETa 32 PUHAHCOBOTO CHCTOSHUE TIO TSAXHATA CETalllHa CTOHHOCT.

2.16. oSudedziteid SOfdlOdk d tjLjwod

»Codapma TperanHr” AJl e aKIHOHEPHO APYXKECTBO W KaTO TakOBa TO € 3aJbJDKCHO Ja

peructpupa B THProBckus perucThp ompemereH pasmep Ha O¢ Y d tsdzj to j dz xo%r® fad Is O dz
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CITy’H KaTo 0o0e3leueHrne Ha KPEIUTOPHUTE Ha IPY’KECTBOTO 3a M3IIBJIHEHHE HAa TEXHUTE B3EMaHUS
KbM HETo. AKIIMOHEPUTE OTTrOBapsT 3a 3aJBJDKEHHATA HA JPYKECTBOTO JI0 pa3Mepa Ha CBOETO
aKIIMOHEPHO y4YacTHe B KaluTala M MOraT Ja NpeTeHIUpaT BpbIIaHEe Ha TOBA y4acTHE CaMoO B
IPON3BOJICTBO IO JIMKBHIALMS WM HECHCTOATEIHOCT. J[py’KECTBOTO OTYNTAa OCHOBHHS CH KallUTAaNT
110 HOMUHAJTHAa CTOWHOCT Ha PEeTUCTPUPAHHUTE B ChIA aKIINH.

CprinacHo M3MCKBaHUATa Ha THPrOBCKUS 3aKOH M YCTaBa APYKECTBOTO € UIBKHO Ja
dopmupa u W s dzH { , katro eoanjizHa Gorma MoraT 1a Obaat:

e Haii-MaJlKo €JHa JeceTa OT medandara, KOATO Ce OTAENs, IOKaTO CpeAcTBaTa BbB (oHza
JOCTHTHAT €/1Ha JIeceTa JacT OT KaluTala WM MO-ToJsIMa 9YacT, 1Mo penreHne Ha OOmoro
crOpanue;

e CpejacTBaTa, MOJYYEHH HAJ HOMHHAIHATA CTOMHOCT HAa aKIUHUTE NPH HM3JaBaHETO HM
(mpemueH pe3epn);

e JIpYTd U3TOYHHMIIM, IPEABUACHU 10 pereHue Ha O0oTo chOpaHue.

CerinacHo M3MCKBaHUATa Ha THProBCKUS 3aKOH cCpeAcTBaTa OT (oHAa Morar aa ce
M3M0JI3BaT caMmo 3a MOKPHBAaHE Ha TOIWINHATA 3ary0a u Ha 3aryOu oT mpeaxonHu roauHu. Koraro
cpelcTBaTa BB (JOHAA JTOCTHUTHAT ONpEAETICHUS MUHUMAJCH pa3Mep, CpelicTBaTa Haja Ta3u cyMa
Morart fa ObaT N3MO0I3BAHH 32 YBEIMYaBaHE HAa KalHTasa.

} o Siyydia v Is de papmupa 8 pesyinrar Ha HanpaBeHH TPEOLEHKH HA MMOTHTE,
MamuHUTe ¥ 000pynBaHeTo. E(QeKkThT Ha OTCpOYSHMTE AaHBIM BBPXY MPEOLEHBYHHS PE3EPB €
OTpa3eH AMPEKTHO 3a cMeTKa Ha To3u pe3eps. (IIpmnoxenne Ne 2.21.1).

[IpeonieHbUHHAT pe3epB ce MPEXBBPIS KbM HepasmpeesieHaTa neyanba, Koraro akTHBUTE
ca HaIThbJIHO AMOPTU3UPAHN HJIH CE OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE IPH MTPOJIako0a,

Opak wiu Apyru GopMH Ha OCBOOOXKTaBaHE.

2.17. AddzOdzmtse d d dzflstelz d3j dzls d

2.17.1. AddOdhtsed OSCIsdesd

HpyxectBoTo 00M4aiiHO Kiacupuiupa CBOMTE (UHAHCOBM AaKTUBU B KaTeropusra
LKPEIUTH M B3eMaHus’, “aKTHBM Ha pa3MoJIOKeHHe M 3a mponpaxoa’. Kiacudukanusara e B
3aBHCHUMOCT OT CBITHOCTTA U TieauTe (IpeaHa3HaueHHeTo) Ha (PMHAHCOBUTE aKTHBU KbM JaTaTa Ha
TAXHOTO MPHI0OMBaHE. PHKOBOJACTBOTO ompeseiis KiachupukaiusaTa Ha (HUHAHCOBUTE aKTHBHU 3a
LEIUTEe Ha JAPYKECTBOTO KbM JlaTaTa Ha II'bPBOHAYAJIHOTO MM IIPU3HABAaHE B OTYETa 3a
(DUHAHCOBOTO CHCTOSIHHE.

OOuuaiiHO JIPYy’»KECTBOTO MPHU3HABAa B OTYeTa 3a (MHAHCOBOTO CHCTOSIHUE (PMHAHCOBHTE

aKTUBM Ha JaraTa Ha ThPryBaHe — JaraTta, Ha KOSTO TO ce ¢ 0OBBbp3aio (Moeno € OKOHYATEJICH
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AHTOKUMEHT) Ja 3aKylmd ChOTBETHHTE (PUHAHCOBH AaKTHBH. BCHYku (UHAHCOBH aKTHBH
IPBOHAYATHO C€ OICHSBAT IO TAXHATA CIPaBEUIMBa CTOMHOCT ILTIOC TPEKUTE Pa3XOodu [0
TpPaH3aKIUATA.

OUHAHCOBUTE AaKTHBH C€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CBHCTOAHWE  Ha
JIPY’KECTBOTO, KOTATO IpaBaTa 3a MoJyyaBaHe Ha MapUYHH CpPencTBa (IOTOILN) OT TE€3W aKTHBH ca
U3TEKJIN, WU Ca MPEXBBPICHU U APY>KECTBOTO € MPEXBBPIMIO ChIIECTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE OT COOCTBEHOCTTAa BBHPXY aKTHUBAa Ha JAPYro APYKECTBO (IuIle). AKO APYKECTBOTO
MpOIbDKaBa Ja MObPKH CHINECTBEHATa 4YacT OT PHUCKOBETE U IOJN3UTE ACOLUMUPAHU ChC
cOoOCTBEHOCTTa Ha JaJieH TpaHcdepupaH (UHAHCOB aKTWB, TO NPOABLIDKABA Ja NPU3HABA aKTHBA B
oryera 3a (PMHAHCOBOTO CHCTOSIHWE, HO TMPH3HABA CHINO M 00E3MEUEHO 3aIbJDKeHHE (3aeM) 3a

IMMOJIY4YCHUTC CPEACTBA.

stejHdIsd d @Lugncgtbamepitn puHaHCOBM aKTHBH C (UKCHPAHU WIH
YCTaHOBUMM IUIAIIAHUS, KOUTO HE Ce KOTHpAT Ha aKTHBEH Mazap. e ce OIeHsBaT B OTYeTa 3a
(MHAHCOBOTO CHCTOSHUE TIO TAXHATA aMOPTHU3MpyeMa CTOWMHOCT MPHY M3IOI3BAHETO HA METOJa Ha
e(eKTHBHATA TNXBA, HAMAJIEHa C HAIIpaBeHa O00e3IeHKa.

Ta3u rpyna (UHAHCOBM aKTWBU BKJIIOYBA: MPENOCTABEHW 3a€MH, THPTOBCKH B3E€MaHUS,
JIPYTH B3€MaHHUsl OT KOHTPareHTH W TPETH JIHIA, MAPUYHU CPEACTBA M TAPUYHH EKBHUBAJICHTH.
(ITpumnoxennst Ne 2.9 u 2.10)

Te3n akTWBU ce BKIIIOYBAT B Tpylara Ha TEKYIIUTE aKTUBH, KOTaTO MATypPUTETHT UM € B
pamkuTe Ha 12 Mecena WM B eWH OOMYaeH OTNEPAaTUBEH UKBJ Ha JIPYKECTBOTO, a OCTAHAIIUTE —
KaTo HeTeKymu. JINXBEHUSAT JOXOJ 10 B3eMaHHsTa Ce IIPU3HaBa Ha 0a3a eeKTUBHA JIMXBa, OCBEH
MpU KPaTKOCPOYHHUTE PEAOBHU B3EMaHMA /O MOJA TPU Mecela, KbJeTO MPU3HABAaHETO HA TaKaBa
JIMXBa € HEOCHOBATEJIHO KAaTO HECHIECTBEHO U B pAMKUTE Ha OOMYalHUTE KPeAUTHH yciIoBus. Toi
ce TPEJCTaBs B OTYETA 32 BCEOOXBATHUS JI0XO0J KbM “(DMHAHCOBHUTE HPUXOIH” .

Ha pmarata Ha BCeKM OTYET JPY)KECTBOTO OIICHSBA Jall Ca HACTBIIMIM CHOUTHS H
00CTOSITENICTBA, KOUTO MOKa3BaT HAJMYMETO HAa OOEKTHBHHU JIOKA3aTEJICTBA, HAlaramu oOe3IeHKa

Ha KpeauTH u B3emanus (IIpunoxxenne Ne 2.21.2).

AN dodzhses disy OSIsde d dzO tc ts® O fas@atpysgrioae axTney,
KOMTO ca NPHUAOOWTH C TakaBa Ll WIM He ca Kiacupuuupadnu B apyra rpyna. OOuyaiino Te
IPEJICTABNIABAT KUK WM [SUIOBE B JPYIH JPYXKECTBA, NPUIOOUTH C WHBECTHIMOHHA IEN U CE
BKJIFOUBAT KbM HETEKYIUTE AKTUBH, OCBEH aKO HAMEPEHUETO Ha JPYXKECTBOTO € Jia ' MPOJaBa B

PaMKHUTC Ha CJICABALIUTC 12 MECClla U aKTUBHO THPCH KYITyBa4.
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Crex mbpBOHAYAIHOTO UM IPH3HABAHE TE CE OICHABAT T10:

- CTIpaBeJIMBa CTOWHOCT - 32 IpY’KECTBA, YHUUTO KHIDKA ca O0PCOBO KOTHPAHH.

- [IeHa Ha MPUAOOUBAHE - 32 IPy’KEeCTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Ja Ce HaMepsAT
JaHHU 32 QHAJIOTOBM TMA3apHM CHICTKH WIH TOpamd OOCTOSTENCTBOTO, de OBACHIOTO
(GyHKIMOHMpaHE HA TE3W IPY’KECTBA € CBHP3aHO C ONpPEAETICHH HECHTYPHOCTH, 3a J1a MOXKE Jia ce
HAINpaBsAT JOCTaThYHO Pa3yMHH U 00OCHOBAHHU JIBJITOCPOYHH MPEANOIOKEHHS 32 U3YUCIIIBAHETO Ha
CIpaBeTMBaTa CTOMHOCT HA TEXHHUTE aKI[MU Ype3 APYTH aITCPHATUBHU OLICHBYHU METO/IH.

Edexture oT mpeoueHkara A0 CcHOpaBeANMBaTa CTOWHOCT, MeyalOM WM 3aryOu, Ha
Ibp)KaHUTE MHBECTHIIMU Ha Pa3MOJIOKEHUE U 3a MPOoJaxk0a ce OTUUTAT B OTUETA 32 BCEOOXBATHHS
noxon (KbM JIpyTM KOMIIOHEHTH Ha BceoOXBaTHUs noxon). IIpu ycraHOBsBaHE Ha MOCIEABAIIA
TpaliHa 00e3leHKa WM TpH NpoJak0a Ha WHBECTUIIMS Ha Pa3IUIOKEHUE U 3a Mpojaaxba, cymara Ha
o0e3leHKaTa W BCUYKH HATPyNaHW Ipeau TOBa 3aryOu (HETHO) KbM pe3epBa, ce NMpH3HABaT B
oT4yeTa 3a BCeoOXBaTHHUS Joxon (B meyanbata wiau 3ary0ara 3a roAuHaTa) KaTo “‘(MHAHCOBU
pa3xoan”. AHAIOTHYHO, TPH BCSIKAa NPOAakda HAa HMHBECTHUIMHUTE OT TO3M THI HATPyIIaHHUTE
HepeaJu3upaHy TedanOn B pe3epBa ce MPHU3HABAT B OTYETa 32 BCEOOXBATHHA J0XO (B medanbdara
WH 3ary0aTa 3a roJiuHaTa) B cTaTusATa “‘(prHAHCOBH MPUXOIN” .

Edexture or penmkimpaHeTo Ha HaTpynaHuTe e(peKTH OT NMpOMSHA B CIpaBeIIBaTa
CTOMHOCT Ha JbpP)KaHWTEC WHBECTUIMM Ha PA3MOJIOKEHHWE W 3a MPOJaKOa Ce MPENCTaBAT KbM
JpYruTe KOMIIOHEHTH Ha BCEOOXBaTHHUS 10X0oJ (10 CTaTHs ‘“HETHA NMpOMsSHA B CIpaBeInBara
CTOMHOCT Ha (DMHAHCOBHM AKTUBH HAa PA3IOJIOKEHHE M 3a Mpoaax0a’), HETHO OT Te€3W Ha HOBHTE
NPEOICHKH 3a epHo/Ia.

[TpurexaBaHWTE MHBECTUIIMH Ha PA3MOJIOKEHHE U 32 poJax0a ce Mperiaekn1aT KbM BCsKa
JaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE AN Ca HACTBIMIN CHOUTHS U OOCTOSTENICTBA, KOUTO
MOKa3BaT HAJMYMETO Ha OOCEKTHBHU JIOKA3aTENICTBA, Y€ 3a OTJeJIeH (PUMHAHCOB aKTWUB WU Tpyma
akTUBM uMa oOesneHka. Te ce o0esneHssar, ako OajaHcoBaTa CTOMHOCT € IIO-BHCOKa OT
OYaKBaHAaTa MM Bh3CcTaHOBMMa cyma. CymaTa Ha mpu3HaTara 3aryba oT oOe3IeHKa € paBHa Ha
paszyimkaTa Mexy lieHaTa Ha pujIoOuBaHe, HaMalleHa ¢ IJIAaHusATa U Bh3CTAHOBHMATa UM CyMa,
KOSITO ce TpUeMa 3a paBHA Ha ceralHaTa CTOHHOCT Ha OYaKBaHHWTE MPOTHO3ZUPYEMHU ObJICIIN
MapuiYHy IIOTOLM, JUCKOHTHPAHW II0 TEKYI IIa3dap€H JIMXBCH IPOLCHT WKW 4YpE€3 HOpMaTa Ha

JIOXOJTHOCT 3a CXOJHU ()MHAHCOBU aKTHUBH.

2.17.2. AddOdhsed §O0MmMdesd

OUHAHCOBUTE TMACHBH Ha JPY)KECTBOTO BKJIIOYBAT 3aeMH (KpenIWTH) KbM OaHKH, U
3aIbJDKEHNUS KbM JOCTaBUYMLU U CBBP3aHU NPEANPUATHS U APYTU KOHTpareHTd. [IbpBoHavamHO Te

CC IMpU3HaBaT B OTYCTA 3a (1)I/IHaHCOBOTO CbCTOSIHHUC 110 CIIpaBCIJIMBa CTOﬁHOCT, HCETHO OT MPCKUTC
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pasxoau II0 TpaH3aKIuATa, a IOoCJICABaIlo — II0 aMOpTHU3HpyEeMa CTOMHOCT II0 METOJIa Ha

ebexTuBHaTa auxBa. (IIpumoxenne Ne 2.12 u 2.11).

217. 3 1 jtwdoOlsdodd WddzOdemEp oy  weBlls¢p 3 fAs @y d d

HepuBatuBHUTE  (PUHAHCOBH WHCTPYMEHTH, W3IMOJI3BaHH B  JPYKECTBOTO, ca
MpeTHa3HAYEeHN 32 YIIPaBIeHHE U XeKUPaHe Ha eKCIIO3UIHUATA My CIIPSMO PUCKOBETE OT MTPOMEHHI
BB BAJ[yTHUTE KyPCOBE “IIATCKU JI0JIap: €BPO” U MPOU3TUYAIIUTE OT TOBA BIMSHUE e(hEKTU BHPXY
BaJyTHUTE JIOCTAaBKH HAa CTOKU W CBBP3aHUTE C TSIX MApUYHU MOTONM (Tuiarianus). [Ipunaranure ot
JPY>KECTBOTO JIEPUBATHBHU HHCTPYMEHTH ca BanyTHH Goybpau ([Ipunoxenue 25).

JepuBatuBHUTE (UHAHCOBM HWHCTPYMEHTH C€ OICHSIBAT IThPBOHAYAJIIHO II0 TsAXHATa
CIIpaBeUIMBa CTOMHOCT KbM JaTaTa Ha HAYaJIOTO Ha JIEPUBATUBHUS AOroBOp. B mocnencTeue te ce
MPEOICHIBAT ¥ OTYMTAT IO CIPABEIMBaTa UM CTOWHOCT KbM JlaTaTa Ha BCEKU (DMHAHCOB OTYET,
ompezeicHa Ha 0a3ara Ha Ma3apHUTE [ICHOBU PABHUINA 32 ChOTBETHUS BH]l ThPI'yEMH JICPUBATUBHU
UHCTpyMEHTHU. MIHpOpMaIMOHEeH N3TOUHUK ¢ OaHKaTa-areHT Ha APYKECTBOTO 110 T€3H OTCPAIUH.

JlepuBaTuBUTEe, HEONpEACICHH 3a XEKHpAIlX WHCTPYMEHTH, C€ KiIacuuuupar u
MPENICTaBAT KaTo TeKylW (UHAHCOBM aKTWBM W TacuBU. JlepwBaTtWBHTE, OIpENENCHH 3a
XEeDKUpANI WHCTPYMEHTH, c€ KiIacH(UIUpar M TMPEeNCTaBAT B 3aBHCHMOCT OT OCTaThUHUS
MaTypHUTET Ha XeDKUPANIOTO B3aMMOOTHOIIIEHHE (IT0-MajKo oT 12 Mecela uiu peci. mopede ot 12
Mecella) KaTo TeKyIId U HeTeKyIu (UHAHCOBU aKTHBH W/WIJIH MTACUBH.

[lewanbure wim 3aryouTe OT NPEOICHKAaTa Ha IEPUBATUBUTE, KOUTO HE Ca OMpEAeNieHH 3a
XeDKUpaHe, 10 TSIXHaTa CIIpaBelJIMBa CTOMHOCT, KaKTO W Hee(eKTHBHATA YacT OT e(eKTHUTE OT
MIPEeoIeHKa Ha JIEpUBATUBUTE, ONPEICICHH 3a XeDKUPAIIN WHCTPYMEHTH, C€ MPH3HABAT TEKYIIO B
oT4eTa 32 BCeoOXBaTHUS J0X0/ (B Mevandara Wiy 3arydaTa 3a roinHa) KbM “(OUHAHCOBU NMPUXOIH”
WK pectl. “(DUHAHCOBHU pa3xoau’”.

HpyxecTBOTO nMaBa MpeAHAa3HAUCHHE Ha XEDKHUpal] MHCTPYMEHT Ha CKJIIOYEH OT HEro
JISPUBATHUBEH JIOrOBOP (3a BajayTeH (OybpA), MMAIIL 3a LeJ 3allUTa OT PUCKa OT ObJeIa MPOMsHA
HA TApUYHM TOTOILM B PE3YJITaT OT NMPOMEHH B PABHHUIIETO HAa BAaJyTHUTE KYpPCOBE “IIATCKH
JTOJIap:€BpO” IO BAIYTHHU JOCTABKU M 3aIUTATa OT TO3W PUCK OIIE TP CKIIOYBAHETO Ha JOTOBOpa
W TOH ce TpeTHpa KaTo XEPKUpPaHe Ha MapuyHH MOTOIM (IulamiaHus) — XemkupaH obOekt. To
JIOKyMEHTHpPA PEIICHUSITa U OIEHKUTE HA PBKOBOACTBOTO HAa BCEKH €Tall HA XEDKHPAIIUTE
orepaIiy, BKJI.IIOCTUTHATUTE e(DEKTH.

EdexrtuBHaTa YacT OT NIPOMEHHTE B CIIpaBeIjMBaTa CTOWHOCT Ha JEPUBATUBHHUTE
(UHAHCOBH MHCTPYMEHTH (TIeHasiOn WM 3aryOH), OTpe/ielieHH 32 Xe/DKUPaHe Ha MTapUYHH MTOTOIIH,
ce BKIIIOYBA ITPBOHAYAIHO B CIEIMaJieH KOMIIOHEHT Ha COOCTBEHHUs KalMTal Ha JIPYKECTBOTO —

“pe3epB oT XC,I[)KI/IpaHC” Ype3 MO3UIUUTC Ha APYTrUTC KOMIIOHCHTH Ha BCEOOXBATHUS J0x04, U
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HETHO OT Nanblu. HeeekTrBHATA YaCcT OT IPOMEHUTE B CIIPABEUINBATa CTOWHOCT HA XEHKUPALINL
WHCTPYMEHT Ce MPU3HABaT TEKYIIO B OTYETa 32 BCEOOXBAaTHUS I0XOJ (B Mevandara wiv 3arybara 3a
roanHa) KbM “(DMHAHCOBU MIPUXOAN WU “‘(DUHAHCOBH pa3xomu’ .

Harpynaawre B COOCTBEHHSI KamuTal HEpeaTW3WpaHW TMedaiOn wWid 3aryOu 1o
Xe/DKUpaIisl HHCTPYMEHT c€ IpPH3HAaBaT B CEOECTOMHOCTTa Ha JOCTaBEHHTE AaKTHBH, a B
MOCJIECTBUE - B OTYETA 32 BCEOOXBATHMS AOXO]I (B Mevadara 1y 3arydara 3a roJjiHa) B MOMEHTA,
KOTaTO W eEeKTUTe OT CaMUTE XeDKMpaHdu omepauuu (ceOecTOMHOCT Ha MpOJaJeHHTE CTOKU
JUXBEHHU Pa3XxOAM OT BAIYTHU MPEOLEHKH) CHUIO ObJAT OTYETEHM B Ievandara WM 3arydara 3a
roguHaTa. Korato Beue He CBHIIECTBYBAa BEPOSTHOCT Ja OBJAT OCHIIECTBEHH XEIKUPaHUTE
onepanuu, TE3U e(beKTI/I OT HNpPCOUCHKAa Ha CHOTBCTHHA XCIKHpall HHCTPYMCHT, OTYCTCHHU B
coOCTBEHUS KamuTai (4pe3 JPyrd KOMIIOHCHTH Ha BCEOOXBATHUS JI0OXOJ), C€ MPU3HABAT BEJHAra B
TEKYIIHsI Pe3YNITaT 3a Mepruoa.

OTyuTaHeTo Ha XCDKUPAHETO Ha HapU4HU IMOTOLM CC€ MNPCKparTdBa B MOMCHTA, KOIraTo
XEDKUPAIIUAT HHCTPYMEHT ObJie OTIHCaH (POAaeH WM NPEeKpaTeH WM U3Tede CPOKBT MY) WIIH
TOH TIOBeUYe HE OTroBaps Ha M3UCKBAHUATA 32 OTYNTAHE HA XE/DKUpPaHe. AKYMYJIUPAHUTE KbM TO3U
MOMEHT e(heKTr (Hepean3upaHy Mevanon WIn 3ary0r) B COOCTBEHHS KalMTal Ha IPYKECTBOTO IO
TO3M XE/DKUpAIl HWHCTPYMEHT OCTaBaT M C€ IpH3HAaBaT B MOMEHTAa HA pEaIM3UPaHETO Ha
IPOTHO3HATA OIEpaIys, 32 KOSTO € OWII ITbPBOHAYAIHO TpeIHa3HaueH. AKO Bede He ChIIECTBYBa
BEPOSATHOCT Ta3W OIEpalMs Jia Ce OCBHIIECTBH, Te3W e(eKTH ce OTYMTAT BEeJHAra B OTYETa 3a
BCeoOXBaTHMSI 10X0A (B mevanbara win 3arybata 3a roAMHAaTa) B IEpHO/A, KOrato TOBa

00CTOSITENICTBO CTaHE U3BECTHO — KbM “‘(DMHAHCOBH NPUX01’ WK “‘(prHAHCOBH pa3xonn’.

218, 1 Odd yd o Rk §jyOds OO

vdCEMdIsy HOMd yd adotgpen&r § geoqERrdzBa®©dsu@ickBanusaTa Ha
OBIArapCKOTO JaHBUYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPIMOPATHBHOTO MOJOXOJHO OOJiaraHe.
HomuuannaTta manpuyHaTa craBka 3a 2009 1. ¢ 10 %. (2008 r.: 10 %)

[ IsMmtetsyJd ded Is ge onpedetiair apep npuarane Ha OATAHCOBHUSI MACHBEH METO/I 110
OTHOIIICHHE HAa BCHYKA BPEMCHHH PA3JIMKK KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, KOUTO ChHIIIECTBYBAT
MEX/1y 0aJaHCOBHTE CTOMHOCTH U JAHBYHUTE OCHOBH Ha OTJCIHUTE aKTHBH U ITACHBH.

OTCcpoYCHNTE AaHBUHH MACHBHU CE MPHU3HABAT 32 BCHUYKU 00JaraeMy BPEMEHHH PA3IHKH, C
W3KJIFOUYEHUE HAa TE3H, MOPOJIUIIN Ce OT MPU3HABAHETO HA aKTHB WJIM MACHB, KOWTO KbM JaTaTta Ha
CTOITaHCKaTa OIepallys He € TIOBJIUSIT BbPXY CYETOBOIHATA U TaHbYHATA Neyada/(3aryoa).

OTcpoueHNTE TaHBYHU AKTHUBH CE TPH3HABAT 32 BCHUYKH HAMAJSICMH BPEMECHHH Pa3JIuKU U

3a HCHU3ITOJI3BAHUTC JaHbYHU 331‘}’61/1, J0 CTCIICHTA, 10 KOATO € BEPOATHO TC Jia CC IMIPOABAT O6paTHO
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1 ma Obae reHepupaHa B ObJEIIe HocTaThuHa M o0araeMa medaida WIH Ja ce IPOsBAT objaracMu
BPEMEHHH pa3iHK{, OT KOWTO Ja MOraT Ja Ce TNPUCHaJHAT Te3d HaMallsieMH pa3luKd, C
M3KITIOYEHNE Ha Pas3IUKUTE, TMOPOAMIN Ce OT NPH3HABAHETO HA aKTHUB WM IACHUB, KOWUTO KBbM
JaTara Ha CTONAHCKaTa oOMepanys He € TOBIMUT BbpPXy CYETOBOJHATA M JaHBYHATA
nevyanba/(3ary6a).

BanancoBara CTOMHOCT Ha BCHUYKH OTCPOYCHHU JAHBUHU aKTUBU C€ MPETJICKIAT HA BCIKA
JlaTa Ha OT4eTa 3a (MHAHCOBOTO CHCTOSIHUE W CE€ PEAYLUPAT JO CTEIEHTA, /IO KOATO € BEPOSTHO TS
Jla ce MpOsBAT 0OpaTHO M Ja ce TeHepHpa JOCTaThYHO obJaraeMa redanda WK MPOsBSIBAIIMA Ce
mpe3 ChIMS Meproa o0jJaracMu BpeMEHHH Pa3jIMKK, C KOUTO TE€ Jia Morar Ja ObJIaT MpUCIaIHATH
WJIH KOMIICHCUPaHHU.

OTCpOYCHUTE AaHBIU, CBBP3aHU C 00CKTH, KOUTO ca JIPYT'M KOMIIOHCHTH Ha BCEOOXBAaTHUS
JIOXOJl WM Ca OTYETECHU JUPEKTHO B COOCTBEHMS KalMTajd WM Jpyra IO3WIMS B OTYeTa 3a
(h)MHAHCOBOTO CBHCTOSHUE, CBIIO CE OTYMTAT JIUPEKTHO KbM CBHOTBETHHUS JIPYr KOMIIOHEHT Ha
BCEOOXBATHHS JOXO/[ MJIM KaITUTaJIOB KOMITOHEHT MK OajlaHCOBa TTO3UITHSI.

OTtcpodeHuTe NaHBYHU aKTHUBU U MTACUBU CE OIICHSBAT Ha 0a3a JaHBPYHHUTE CTABKH , KOUTO CE
OuYaKBa Jla Cce IpwiIaraT 3a Iepuoja, Ipe3 KOWTO aKTHBHTE I CE peallu3upar, a MaCHUBHUTE IIE Ce
ypensaT (moracsTt), Ha 0a3a JaHBPYHHWTE 3aKOHW, KOWTO Ca B CHJAa WJIM B TOJsMa CTEIEH Ha
CUTYPHOCT c€ O4YakBa Ja ca B cwia. llpuioxenara nanpyHa ctaBka kpM 31.12.2009 1. e 10 %

(31.12.2008 r.: 10 %).

2.19. [tatHd dO OS¢ ydwvw

OcHOBHHTE JJOXOAM HA aKIMs c€ M3YUCISABAT KAaTO ce pa3zelil HeTHaTa mevyanta uiu 3aryoa
3a Mepuojia, MOJJIeKalla Ha pa3lpeleieHue MEeXIy aKIHOHEpUTe, MPUTEKATSTH Ha OOMKHOBEHU
aKIIUW, Ha CPEeIHO-TIpeTerJicH!s Opoii Ha IbpKaHUTE OOMKHOBEHH aKIIMU 3a MIEPUO/IA.

CpenHo-TIpeTeryIeHusAT Opol akIuK NPECTaBIIsABa OPOSAT HA AbPIKAHUTE OOMKHOBEHHU aKIIMU
B HAYaJlOTO Ha TEpHOja, KOPUTHPAH ¢ Opos Ha OOpaTHO M3KYNMEHWTE OOMKHOBEHM aKIMM M Ha
HOBOM3JAJICHUTE TaKWBa Npe3 IEpUO/a, YMHOXKEH 1Mo cpeaHo-BpemeBus (akrop. Tosu dakTop
u3pas3sBa Opos Ha JTHUTE, NMPEe3 KOUTO KOHKPETHUTE aKIMK ca OWIIM IbpKaHM, CIIPSIMO OOLIUs Opoit
Ha JTHUTE TIpe3 MeprHoia.

IIpu kanuranu3zamus, NONMBJIHUTEIIHA SMHUCHUS WIH pa3/ielissHe, OposST Ha OOWKHOBEHHTE
aKIUM, KOWTO ca B OOpBIIEHHE O JaTaTa Ha TOBa CHOUTHE, CE€ KOPHUTHpA, 32 Ja Ce OTpasH
MPOTMOPIIMOHAIIHATA TMPOMsSHA B Oposi HA OOWKHOBEHWUTE aKIWW B OOpPBIICHHE Taka, CSKall
CBOUTHETO Ce € CIIYYHJIO B HAYaJIOTO HA MPEACTaBEHUS Hall-pPaHEH NIEPUO/I.

Jloxomu Ha aknuM ¢ HaMaJeHa CTOWHOCT HE CE€ HM3YMCISABAT, ThH KaTo HsAMa W3JaJICHU

INOTCHIMAJIHHU aKIITMK C HaMaJICHa CTOMHOCT.
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2.20. wjedzj dzsdes tslsydls Odzd

Jpy’XeCTBOTO MACHTU(HIMPA CBOMUTE OTYETHH CETMEHTH W OIIOBECTSIBA MH(pOPMAIHUS IO
CeTMEHTH B CBOTBETCTBHE C OpraHM3allMOHHATA M OTYETHA CTPYKTypa, H3MOI3BaHA OT
pPBKOBOACTBOTO. OTIepaTHBHUTE CETMEHTH Ca KOMIIOHEHTH Ha OM3HECa, KOUTO Ce OLCHABAT PEOBHO
OT ONpeAeNiCHH WICHOBE Ha PBHKOBOJICTBOTO, KAaTO C€ M3MON3Ba (PMHAHCOBA M OINEpaTHBHA
MHQOpMAaIUs, U3rOTBEHa KOHKPETHO 3a CETMEHTa, 3a LeJIUTE Ha OLCHSIBAHE Ha pe3yJiTaTHUTE OT
JeiHoCcTTa (M3MBJIHEHHETO) W pas3lpeaeieHueTo Ha pecypcute. Haii-o0mo, ¢uHaHcoBaTa
CerMeHTHa MHPOPMAIHs 1a ce OMOBECTSIBAa HA ChIaTa OCHOBA, KAKBATO CE W3MOJ3BA 33 BHTPEIIHU
e, KOETO Ja TI03BOJISIBA Ha WHBECTUTOPUTE Ja BHIAT JPYKECTBOTO Mpe3 OYHUTE Ha
PBKOBOJICTBOTO.

OnepaTuBHUTE CETMEHTH Ha JIPY)KECTBOTO ce HaOIIofaBaT TEKYHIO M HampaBlsBaT
HOOT/AENHO, KAaTO BCEKHM OIEPATHUBEH CErMEHT IpeCTaBisABa OTAENHA OH3HEC 00JIacT, KOSTO
npeiara pas3IMdyHU MPOAYKTH M € HOCHUTEI Ha Pa3iIMYHu OM3HEC MOM3H U puckoBe. OnepaTHBHUTE
cermeHTn Ha Codapma TpelauHT BKIIOYBAT ABE OCHOBHM Om3Hec oOnacth — mponmaxba Ha
JIEKapCTBEHU CPEACTBA U MEIUIIMHCKH U3/ICNUS U TIPO/Iak0a Ha MEJUIIMHCKO 000py/IBaHE.

JefiHocTTa MO mpojak0a Ha JIGKApCTBEHU CPEICTBA M MEAMIIMHCKH HM3IENUS BKIIOYBA
npojax0a Ha THPrOBUM Ha €IpO, alTeKH M OOJHHYHU 3aBICHUS U C€ XapaKTepH3Hpa 3a MbPBU
CETMEHT.

JlefiHocTTa MO Mpojax0a Ha MEAMIIMHCKO 000py/IBaHEe BKIIOYBA MPOJAKOU HA CHIIOTO 32

OOJIHUYHHI 3aBCACHHUA U CC XapaKTCpU3upa 3a BTOPHU CCIrMCHT.

R dzW Stc d30R) dy jftcOlsd o dzd MmJ ¢ d3d dzls d

JIpy’)KeCTBOTO H3MO0JI3Ba KAaTO OCHOBEH H3MepuTeNn OpyTHUs Mapk (medanba) TmpH
OLICHSIBAHETO HA PE3YJITATHTE B ONEPATHBHUTE CErMEHTHU U 3a PA3NpPEACNITHETO Ha PECYPCH MEXTY
Tax. Td ce OIIpE€ACIId KaTo pa3jiMKa MEXKIAY CCIMCHTHUTC IMMPUXOJU U CETMECHTHUTE pa3Xoau, IMPAKO
CHOTHOCHMH KbM CHOTBETHHUS CEIMEHT.

CerMeHTHHTE aKTHBH, IACHBH, PECI. NPUXOIM, Pa3XOAH M PE3yJTaTH BKIIOYBAT TE3H,
KOWTO Ca WJIM MOTaT Aa ObJaT JAUPEKTHO OTHECEHH KbM CHOTBETHHS CEI'MEHT, KAKTO M TaKHBa,
KOMTO MOTaT Ja ObJIaT pa3npeiesieHd Ha pa3yMHa 0asa.

Jpy’KeCTBOTO ympaBisiBa 33IbJDKEHHATA 110 IPUBJICUYCHN (PHHAHCOBH CPEJICTBA M JAHBIIUTE
Ha HUBO TPEIIPHUITHE U T€ HE C€ pa3NpeNelisiT Ha CErMEHTHO HHMBO, C M3KIIIOYECHHE Ha CIIy4auTe
KOTaTo JAPYKECTBOTO MMa IIeIeBO (PMHAHCHPAHE 32 KOHKPETEH OM3HEC CerMeHT.

PesynraTute OT NEHHOCTH, KOMTO CE€ CUMTAT 3a CIIy4allHH CIPSIMO OCHOBHHTE THIIOBE

Oornepanuu (HCﬁHOCTH) Ha JPYXKCCTBOTO, KAKTO U HCPAIMPCACICHUTC IMPUXOAU, pa3Xoau, MMaCuBU U

32



CODAPMA TPEMJIVHI AJ]
[MPUJIOXKEHU S KbM I'OUIIHUS ®UHAHCOBHS OTYET 3A 2009 roauxa

aKTHBH, C€ OTYHUTAT OTAETHO B mo3uius ,,O0mu Ha HUBO ApykecTBo”. Te3m cymm oOMUaiHO
BKJIIOYBAT: JAPYT'M JOXOOM OT JAEHHOCTTa, pPa3XxoAW 3a IUCTPUOYIMS W pean3arys,
aJIMIHUCTPATHBHU PA3XOIH, OCBEH aKO HE IMPOM3THYAT OT JEWHOCTTa 3a KOHKPETHHUS CErMeEHT,
JUXBEHUTE TPUXOIHN U PA3XOJH, PEATH3NPAHH W HEpPEATN3UpPAHH MeYanOn M 3aryOH OT CHENKH C
BaJIyTa, OO THPTOBCKU M JPYTH B3E€MaHUs, OOIMIN THPTOBCKH M JPYTH 3aJbJDKEHHS, HOITydSHH
3a€MH, OCBEH aKo HE TPOU3THYAT OT JAEHHOCTTAa 32 KOHKPETHHUSI CErMEHT, 3aIbJDKCHUS KbM
MepCOHANA, pa3vyeTH 0 JaHbIH, HETEKYIH AaKTUBH U MTACUBH.

[Ipunaranata cueTOBOJHA MMOJUTHKA 38 OTYUTAHETO MO CETMEHTH, 0Tpa3siBa Ta3H, KOSTO ce

HM3I10JI3Ba OT APYKECTBOTO U 3a U3TOTBAHC HA Hy6JII/I‘IHI/ITe CH OTYCTH I10 3aKOH

221, 1tejyjidSd tsls sfteinHjidvhts | dOujiddi ftd §tedd
20  HtkyiMmlsotlsts. sdz ysed fdeddL dlsjddd tyj dd
dei nd e ztedzsfls.

221. 1. ltjtsyddaj dzad Mlss2 desMmisd dzO ddislsd, dOh ddzd
B npyxecTBOTO € HpUETO NpeolLeHKaTa Ha MMOTHUTE, MAIIMHUTE W OOOPYABAHETO 0
TAXHAaTa CIpaBeljMBa CTOMHOCT Ja ce€ M3BbpIIBAa HAa S5-TOAMIIEH NEepHOJ OT HE3aBHUCHUMU
JUIEH3UpaHu ouleHuTenu. TakuBa npeoneHku ca u3BbpuieHu kpMm 01.01.2005 r., 01.01.2007 1. u
31.12.2008 r. Koraro cmpaBeaysmBaTa MM CTOWHOCT Ha OIpEAETeH KJIac aKTUBU C€ IMPOMEHH
CBHIIECTBEHO HA MO-KpPaThK HHTEPBAJ OT BpeMe, IPEOIIeHKaTa Ha TO3H KJIaC MOXKE J1a C€ U3BBPIIN U
MIpeId U3THYaHE Ha S-TOTUIIHUS TIEPUO/I.
OT HampaBeHUTE MPEOIICHKU ca OWIM MPHU3HATH MPEOCHBYHU Pe3epBH B OpYTeH paszmep
KaKTO CJIE/IBa:
e 2005r.-7,051 x.71B.
e 2007r.-4,214 x.71B.
e 2008 r.— 175 x.1B. (Ilpunokenue 16)
Onenkata Ha aktuBuTe KbM 31.12.2008 1. € u3BBpIIEHA OT HE3aBHCHUMH JIHMIEH3UPaHU
oueHurenn — ¢upma MBanka PaiikoBa Edpemona mmnen3 Nel120/28.06.1993 r.BbB Bpb3Ka C
npeanpueraTa odia npoueaypa Ha IpeoleHKa Ha HEeTEeKYLIUTe MaTepuaiHu akThBU Ha ['pynara
Codapma. IIpu Ta3m mnpeoleHka ca NPHIOKEHU CIEJHUTE MOAXOIUM W OLEHBYHH METOIU 32
M3MEpBaHe Ha CIpaBeUIMBaTa CTOMHOCT Ha OTJEJIHUTE BUJIOBE JIBJITOTPAWHN MaTepHaIHU aKTHBH:
of jIssH dz2O yYydmlsOlO Mists? dztsfyls dzO co@bodsd vaddsga (o § M dzO
ce 3aK/I04aBa B M3UHUC/ABAaHE Ha CIpaBelIMBaTra Ia3apHa CTOMHOCT Ha 0a3a NPOU3BOJCTBEHU
pa3xoaM 3a €IMHHUIA TUIONI (HOPMAJIHU TPOU3BOACTBEHH Pa3Xo[lH), ONMPEICICHH Bb3 OCHOBA Ha

YTBBPAMINTE CE B MPAKTHUKATa MMPaBIJIa M KOPUTHPAHH B CHOTBETCTBHE C IIEHOBaTa KOHIOHKTYpa U
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OTYHTaHE Ha 00E3IeHIBaHETO Ha crpafHus (OHA KbM Jarara Ha OIEHKATa, B T.4. 00E3IEHsIBaHE
MOpaJy Bb3pacT, TEXHUIECKO 00e3IeHIBAaHE U CTOMIAHCKO 0Oe3IeHIBaHE.

ed3j IssH dzO { tod n 5@ cTH) I tSi@rartsch) laxmouaBa B n3uncnsBane Ha
ceramrHata CTOWHOCT Ha OYaKBAaHUTE OBJEIIM MPOXOAM MPH OTIABAaHE IOJ HaeM Ipe3 Nepuoja,
mpe3 KOWTO Ce OYakBa MMOTa Ja HOCH IMPHUXOJIU, HAMAJICHH C Pa3XOJUTE 3a MMOTa (IaHbIIW,
3aCTPaxOBKH, MOJIPHKKA, YIPABEITHHUE) 3a CHITHUS IEPHO.

efftc Qo dzd Isj dzj dz B4 Is-®Honérta @a mergnaly3d Imgnpuasa B oreHka upes
MPSIKO CpaBHEHHWE Ha Pas3TieXJaHMsl UMOT C MOAOOHHM Ha HEero, KOMTO ca OWIM MPOJaJeHH, KaTo
[IeHaTa ce OIpe/ieNst Bb3 OCHOBA HA T€3W MPETUIITHU CIEIKH.

B  u3roTBeHHWS OLEHUTENCKHA JOKIAJ] TIOCOYEHUTE OT HE3aBUCUMHTE OICHUTEIH
CIIPaBE[UIMBY Ta3apHU CTOWHOCTH HAa HETEKYIIHTE aKTHUBH, COOCTBEHOCT Ha JIPYKECTBOTO, C
M3KIIIOYeHNE Ha UMOTHTE (CTpajan), HEe CE€ pPa3lindaBar ChIIECTBEHO OT OATAHCOBUTE MM CTOHHOCTH
Ha 31 nexemBpu 2008 r. [lopanu ToBa ppKOBOJACTBOTO € MPELEHIIO U € B3€JIO PELICHHE Pa3IuKUTe
JI0O HOBHTE CIIPaBEIJIMBU CTOWHOCTH JIa HE CE MPU3HAAT U OTYETAT BbB (pMHAHCOBUS OTuUeT 3a 2008

r. (C M3KJIFOUYCHUE HA UMOTHUTE (CIPAIUTE)).

2212, [BjiLVYj O O oL j BBOdzd W

[Tpubnu3uTenHaTa OlieHKa 3a 3ary0u OT ChbMHHUTEIHHM U HEChOMPaeMU B3eMaHUs Ce TIPABH B
Kpas Ha Bcska (uHaHCOBa ToaMHA. B3emaHusTa, NMPU KOUTO Ca KOHCTATHPAHU IMOCTOSHHU
TPYAHOCTH TIPU TAXHOTO ChOHMpaHE B CIHOTOAUIICH IMEPHOJ, MOJJIekKAT HA aHAIU3 10 OTICITHU
KOHTPAreHTH U B 3aBUCUMOCT OT KOHKPETHUTE OOCTOSTEJICTBA CE YCTAHOBSIBA YACTTA OT TAX, KOSATO
€ peaHO chOMpaeMa, a OcTaHallaTa YacT J0 HOMHHAJIA Ha B3€MaHETO Ce MpU3HAaBa B OTUYETa 32
BCEOOXBATHHSI JOXOJ[ KATO 3aryda oT 00e3IeHKa.

IMonuTHkaTta Ha JPYKECTBOTO 3a OCHIYpsIBAHE Ha ChOMpacMoOCTTa M OICHKA Ha
00e31ieHKaTa Ha B3eMaHHsITa €:

a) 3a KJIIMEHTHUTE - OOJHUYHUTE 3aBEJCHUS 3all0UBa HAYHCIISBaHE Ha JINXBU 3a 3a0aBa mpu
npocpoure ot 30 JAHU CHpsAMO JaTara, Ha KOSATO WM3THUYA KPEAUTHUS MEPUOJ. AKO HMPOCPOUYHATA
npoabinkar omie 30 THU, ce MpeArnpueMar JASHCTBUS 3a MOJIMUCBAHE Ha CIIOT0/10a 3a Pa3cpoyBaHe.
IIpu Hecma3BaHe Ha crorojadaTa ce MPUCTHIIBA KbM 3aBEXKJaHE Ha CHISOHO JETO0 M ChOTBETHUTE
MIPaBHH MPOLEAYPH;

0) 3a KIMEHTUTE - alNTeKU IPU MPOCPOUYHME OT 5 JHHM CIPSMO JlaTaTra, Ha KOSTO H3TH4Ya
KPEAWTHUS MEPHOA MM C€ CIHpaT NpoAaXOWTe Ha OTJOXKEHO ILIamaHe. AKO MpOCpouusiTa
MPOABIDKAT, HA 45-THs JIeH OT MPOCPOYHMETO CE CIMpPAT BCUYKH MPOAAKOM M Ce mpeanpueMar
JIEHCTBUS 0 CKJIFOYBAaHE HA CIOrojda 3a M3IUIAIllaHe Ha IbDKUMHUTE cyMu. [Ipu HecmasBaHe Ha

crioroz0ara ce MPUCTHITBA CHIO KbM 3aBEXIaHE Ha ChACOHO IeIo.
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Ilpy mpeuieHkata Ha CHOMPAEMOCTTa Ha B3EMaHHMSITAa PHKOBOACTBOTO TPAaBH aHAIHM3 Ha
IsJTaTa eKCIO3UIUS OT BCEKH KOHTPAreHT, HErOBOTO (PMHAHCOBO CHCTOSHUE, BE3MOXKHOCTUTE MY 32
reHepUpaHe ¥ MpHUBJIMYaHE Ha (MHAHCOBH PECYpCH - C OIVIeJ YCTaHOBsIBaHE Ha peajHara
BB3MOXKHOCT 32 CHOMPaHETO MM, a HE CaMO Ha HHUBO MPOCPOYCHH WHIMBHUIYAJIHU B3EMaHHS OT
KOHTpareHTa. PasmepsT Ha 0Oe3lLEHKaTa ce M3YMCIIsIBA HA MHAWBHIyaIHa 0a3a, MpU IpHIaraHe Ha
MeToJa Ha JMCKOHTHPAHUTE MapU4HU MOTOIM, C AUCKOHTOBA HOpMa, ONpe/eieHa Ha 0a3a leHara
Ha TPUBIICUCHHSI PECYpC HA IPYKECTBOTO, KOPUTHpAHA CIPSIMO yCpeIHaTa HETHa JOXOJHOCT.
B3emaHusiTa WM yacTtTa OT TSX, 33 KOMTO PBKOBOJICTBOTO IPELCHSBA, Y€ CHIIECTBYBA MHOTO
BHCOKa HECUTYPHOCT 3a ChOMpPaHEeTO UM U He ca 00e3nedeHu, ce obesueHsBar Ha 100% .

3a 2009 r. npy»KecTBOTO € MPHU3HAIO 00e3ICHKa Ha B3eMaHus B pasmep Ha 468 x.iB. (2008

r. : 703 x.18.) (TTpumosxerns Ne 13, 14).

2.22. ¢0CIst jtemMCd dL ydmdzj dedw

IIpu onpenernsHe Ha HACTOSIIATa CTOMHOCT Ha ABIATOCPOYHUTE 3a0bJDKEHUS KbM IIEPCOHATA
Npyd TICHCHOHUpPAHE ca W3IMOJI3BaHU HM3YUCICHHS Ha CepTUQHUIMPAHU aKTioepu, Oa3upaHu Ha
NPEIOJIOKEHHS 32 CMBPTHOCT, TEMII Ha TEKy4eCTBO Ha MepcoHana, ObJIEI0 HUBO Ha pabOTHH
3allaTH U JUCKOHTOB (DakTop, KOWTO MPEAIONONKEHHUS ca MPELUEHEHW OT PBKOBOACTBOTO KAaTO

pa3yMHH U yMecTHH 3a apyxecTBoTo (IIpunoxenue Ne 19).
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33t RM[ TR

1 tod - 5 HEMIS |jnekeMBpH BKIIFOUBAT:

2009 2008
BGN'000 BGN'000
IMponax6a Ha JIeKAPCTBEHH U MEAMIIUHCKY MTPOITYKTH 345,180 324,071
[Mpuxoau ot mpogax6a Ha MEAUIIUHCKO 000py/IBaHe 5,527 4,667
O6u10 350,707 328,738
#JBJ M2 dsMmls dzO f tctsH O
2009 2008
BGN'000 BGN'000
OT4eTHa CTOMHOCT Ha IPOAAICHUTE JEKAPCTBEHU U 331,602 328,094
MEIUIMHCKH TPOAYKTH
OTt4eTHa CTOMHOCT Ha MPOAAICHOTO MEIUIIMHCKO 000pY/IBaHE 4,185 3,093
THProBckHM OTCTHITKH (8,355) (22,073)
Harypan pabatu (854) (1,384)
O6u10 326,578 307,730
Ar t VJIRIMIIRR) dJ v iRl [ B) [dyurduy |
[ tlz 6 dIsj ommiHotth (BrarouBar: 2009 2008
BGN'000 BGN'000
IIpuxonu ot npeaRucTpuOyIUs 1,562 2,554
[Tpuxomu OT pekIaMHU YCIIyTH 692 723
Peunrerpupane Ha poBH3HS 481 -
Wznumrbiy / (TUIICH) OT MHBEHTAPH3AIINsl, HETHO 48 (41)
ltcdrsHd s ftesHOYBO dzZO HI dzG s 36 2,704
1 OzOdzMso O Miss?2 desMisls izO? E D OIS (34) (1,376)
[Teyan6a ot npoax0a Ha IBATOTPAHHN AKTHBH 2 1,328
Hpyru npuxonn 99 239
0610 2,884 4,803
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5.0 0y MY RUUTRIVERELO[ RY OARC

t OLaBHdIsy L O HdMmMistcpwuEmpd Y d 2009 2008

BGN'000 BGN'000
3armaTt¥ ¥ OCUTYPOBKH Ha IMEPCOHAT 8,271 7,322
AMopTH3aIUH 1,516 1,249
Ionapwxka u ekcrioatarus Ha MIIC 1,058 1,499
Bpak n obe3rieHKa Ha CTOKH 1,015 1,348
Haemu 902 167
Moctpu 533 161
O06e31eHKa Ha THPTOBCKH B3€MaHUS 469 741
En.eneprus u oToruienue 382 200
Kannenapcku maTepuany 1 KOHCyMaTHBH 374 385
Janbsum u Takew, Bki. JJJIC 314 150
AOOHaMEHTHO TIOJUTbPKaHe, PEMOHTH M OXpaHa 301 113
Crukepu 3a nekapctBeHd npoaykt mo H30K 259 182
KomyHuKanmoHH# ycimyru 216 252
3acTpaxOBKH 183 173
Bpak Ha nparOTpaiiHN aKTUBU 99 22
KomanaupoBku 82 116
CriequTOpCKHU U TPaHCIOPTHH YCITYyTH 68 50
JBaroTpaliHu akKTHBH TIOJI TIPAr Ha ChHIIECTBEHOCT 39 18
[IpencraBuTeTHN MEPOTIPUATHS 38 27
Hpyru 105 125
O06mo 16,224 14,300
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6.0r R REUT bURPY R[ T R

O HB]ded Mistc Ols d o dzdklsqQueatc OL ~» B5H

3amnaTé ¥ OCUTYPOBKH Ha TIEpCOHAT

Haemu

Pexnamu, 06sBH, myOnuKamm
AOOHaMEHTHO TIOJUTbPKaHe, PEMOHTH U OXpaHa
CriequTopCcK U TPaHCIOPTHH yCITYTH
BankoBH Takcu 1Mo TpeBOAW U pa3InIamaHus
AMopTHU3anuu

[IpencraBuTeTHN MEPOTIPUATHS

Pexnamuu matepuanu

En.eneprus u ororieHue

CpaeOHu 1 HOTapHAITHU TaKCH
KoHcynTanTCKHM 1 OTUTOPCKH YCITyTH
Haapiu u Takcu, Bki. JJIC

[Mognpwxka u excruioarauus Ha MIIC

B’LSHal"pa)K,I[eHHSI Ha Jjia 1o rpaxaaHCKu J0roBopu

I/I3rapﬂHe Ha MCJUKAMCHTHU U OIIOJI30TBOPABAHC HA OTIIAAbIH

Kannenapcku marepuaiy 1 KOHCYMaTHUBH
Komannuposku

KomyHuKannoHHu ycimyru
[IpodunakTrka, MOHTaXX W PEMOHT Ha TEXHUKA
Hapenust

I'mobu u Heycroiikn

Otnucanu B3eMaHUs

3acTpaxoBKH

[TonGop u 0Oy4eHus: Ha MmepcoHal

Bbpak Ha 1pAroTpaiiHN aKTUBU

Jpyrn

O06mo

2009 2008
BGN'000 BGN'000
3,141 2,715
537 402
363 32
224 191
196 75
180 218
168 105
151 123
139 266
134 139
121 70
115 355
111 75
107 -
104 84
98 27
89 133
69 58
54 78
52 25
38 55
42 19
33 65
33 4
32 84
13 2
122 131
6,466 5,531
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toymfyd@rtualy) of

[ OLnsHdls] Ls@uodsarts s dzO dz

TexyIu Bb3HATPaKICHHS
BHocku 1o conmaiHo oCUTypsiBaHe
Conpaaau npuI00UBKY U TUIATIAHUS

Hauncnaenu CYMH 3a OBJITOCPOYHHU 3aIbJIZKCHUSA Ha IICPCOHAIa

Hauwcnenu cymu 1o HEMoN3BaH IIIATEH OTITYCK
Oo6110

Hauncnenure cymm 3a HI1 dz6 tsfyte 5y dzd

BKJIIOYBAT:

Pasxon 3a Tekym crax
Pasxon 3a nuxsu
AxTIOEpCcKa nieyanoda, mpu3Hara mnpe3 nepuoaa

Oo01mo

8BAR) o) 4 [URRM[RRO) M[[ R

A d dzOdzi s e d Is sttt 5 S H d

IIpuxoau OT TUXBU MO IPOCPOUEHU B3EMaHUs
[Ipuxonn oT MMXBU MO pa3MIAIATE]HA CMETKH H JETIO3UTH
[Ipuxonn OT MMXBU MO JOTOBOPH C OTCPOUYEHO IUIAAHE

Oo1o

AN dz0dzse dIs prmdakd: - SH J

Pa3xozu/1 3a JIUXBH 110 HOJ'Iy‘IeHI/I 3acMHu

BaHKOBI/I TaKCH I10 3a€MU U FapaHHPII/I

HeTHu oTpuniaTeTHu pa3iuKy OT BAIYTHH OTIEpaIiH
O61mo

200¢ 200¢
BGN '00C BGN '00C
9,257 8,420
1,487 1,564

500 6

111 5

57 42

11,412 10,037

L @4 itc dpi ARdp@ennezBe 19)

2009 2008
BGN '000 BGN '000

101 5

6 -

4 -

111 5

2009 2008
BGN '000 BGN '000
1,780 1283

88 4

29 -

1,897 1,287
2009 2008
BGN '000 BGN '000
1,455 1,376

282 80

18 26

1,755 1,482
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9.r o1 3 vy 1 [O [ dy b [

OCHOBHUTE KOMIIOHCHTH Ha pasxoga 3a [OdaHBbK BBPXY nmevajgbata 3a TOAWMHUTE,

3aBbpIIBalM Ha 31 nekeMBpH ca:

2009 2008
BGN '000 BGN '000
JIsyil LO oafmMittBe O
JanpuHa rmevanda 3a roguHaTa 10 JaHbYHA JCKIapaliis 6,323 6,955
[Ipeonienbuen peseps, BKI. KaTo yBenndenue B I'J1J] (103) -
JlanbuHa nevanoa 3a rojuHaTa 6,220 6,955
Tekymr pa3xon 3a JaHBK BBPXY Me4andara 3a ToAnHATa 622 695
[ Ismtetsyd dzd HOdZ yd ol f
CBbp3aHu ¢ Bb3HUKBaHE U 00pPAaTHO NPOSIBICHUE HA BPEMEHHU PA3IHKH (15) (191)
OOG1110 OTCPOYEHH TAHBIIN (15) (191)
OO0u10 pa3xoj 3a JaHBK, OTYETEH B OTYETA 32 BCeOOBATHUS 10XO/
607 504
(B meyasdara uiam 3arydara 3a rogJuHarTa)
2009 2008
BGN '000 BGN '000
PaBHeHue Ha JaHBYHMSI Pa3Xxo] 3a JAaHBK BBPXY mnedyaadara,
omnpe/iesieH CPSIMO CUETOBOHUS Pe3yJaTaT
H4YyJ ssosHdzO §j yodzs © L ¢ 4,466 5,785
Jaubk Bppxy nevandata — 10% (2008: 10%) 447 579
s dziftedL d&zOIsd Mkddd s HOdd ydzO
CBbp3anu ¢ ysennuenus — 2009 r.: 1582 x.is. (2008 r.: 500 x.11B.) 158 50
Cebp3anu ¢ Hamasnenus — 2009 r.: asama (2008 .: 281 x.11B.) - (28)
IIpeHnecena nanbyHa 3aryba OT MHHAIMA TOJUHH, BBHPXY
KOSITO HE € MpHU3HAT JAaHb4eH aktuB — 2009 r.: msma (2008 - (97)
r.: 968 x.J1B.)
Peanusupane Ha BpeMeHHH pa3lIuKu, HENPU3HATH B MUHAJIH 5
TOJIMHU
O6mmo 607 504
06110 pa3xo] 3a 1aHBK, 0TUYETEH B 0TYETA 32 BCEOOBATEH 10X0]1 607 504
Jaab4HUTE ePeKTH OTHOCHO JIPYTHTE KOMIIOHEHTH Ha BCEOOXBATHUS JIOXOJ] Ca KAKTO
cienpa:
2009 2008
BGN'000 BGN'000
Croiinoct Pasxon CroiinocT Croiinoct Pasxon Croiinoct
npeau 3a HETHO 0T npeau 3a HETHO 0T
JAHBK JAHBK JAHBK JAHBK JAHBK JAHBbK
ITeuanba ot mpeoreHKa Ha
MMOTH, MaIlIMHK ¥ 000pYy/IBaHe - - - 175 (18) 157
JIpyr BceoGXBaTeH A0XO] 32
roguHaTa - - - 175 (18) 157
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10.R[ [vH dzRYT R[4 [Turldyr

MamuHn,
cbopbxkeHu Tpancmopr B npouec Ha
3emsa u AU Hn Cronancku mnpuaoduBa
crpagun  odopyaBaHe cpeacTBa HHBEHTAap He Oo0mo

BGN'000 BGN'000 BGNOOO BGN'000 BGN'000 BGN'000
d syd s dz0 Miss2 dzts
Canyo xbM 1 ssHyapu 2008 roauna 15,025 773 2,720 326 - 18,844
IIpeornenka 175 - - - - 175
IIpunodutu 966 439 2,017 26 314 3,762
OTtnucanu (1,316) (10) (132) (205) - (1,663)
Canno kbMm 31 nexemspu 2008
rojuHa 14,850 1,202 4,605 147 314 21,118
d syd s dz0 Mis 52 dats
Cango kM 1 ssayapu 2009 ronuna 14,850 1,202 4,605 147 314 21,118
[TpumoOutu - 226 422 50 33 731
OTtnucanu (90) (96) (82) (64) (249) (581)
Canpno xbMm 31 nexemspu 2009
rojuHa 14,760 1,332 4,945 133 98 21,268
pBstelsdL Oydw
Canmo kM 1 ssHyapu 2008 ronuna 272 126 448 259 - 1,105
Hauncnena amopruzanus 258 209 738 29 - 1,234
Otmcana aMOpTH3ALUS (23) (2) (36) (203) - (264)
Caapno xkbMm 31 nexempu 2008
roJnHa 507 333 1,150 85 - 2,075
pBstelsdL Oydw
Canyo xpM 1 ssHyapu 2009 roguna 507 333 1,150 85 - 2,075
Hauucnena amoptusarus 259 258 950 21 1,488
OTnrcana aMOPTH3AIHS (4) (54) (26) (56) - (140)
Canno kbMm 31 nexemspu 2009
roauHa 762 537 2,074 50 - 3,423
1 OQzOdizntseo © Mmists2 dzt
KoM 1 sryapu 2008 14,753 647 2,272 67 - 17,739
KoM 31 nexemBpu 2008 ronuna 14,343 869 3,455 62 314 19,043
1 OzOdzseo O Mis 52 dat
KoM 1 sayapu 2009 14,343 869 3,455 62 314 19,043
KoM 31 nexemBpu 2009 ronuna 13,998 795 2,871 83 98 17,845
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Kom 31.12.2009 1. gparoTpaitHuTe MaTepHalHU aKTHBH Ha JPY>KECTBOTO BKJIIOYBAT: 3€MHU
Ha croiuoct 1,827 x.B. (31.12.2008 r.: 1,827 X.71B.) U crpamu ¢ 6amancoBa croiroct 12,171 X.7B.
(31.12.2008 r.: 12,516 x.;1B.).

PasxomuTe 3a mpumoOMBaHe Ha NBITOTPAMHM MaTepuaaHu akTHBH KbM 31.12.2009 1.

BKJIIOUBAT Pa3Xo/H O MpoeKTUpaHe Ha 00ekT - 98 x.nB. (31.12.2008 r. : 65 x.71B. );

ltcjedzjH LO BBJjLYJ dz§ O
B pesyntar Ha HampaBeHUs Nperyie]] HA HMMOTHTE, MAIIUHUTE W OOOPYIBAHETO KbM
31.12.2009 r. pHKOBOJACTBOTO Ha APYKECTBOTO € MPEICHWIO, Y€ HE ca Ha JUIE YCIOBUA H

uHAMKaTOpH 32 o0e3nenka (31.12.2008 r.: cbio).

[ ezecd H Odzdzd

Kem 31.12.2009 r. B oryera 3a (pMHAHCOBOTO CHCTOSIHHE HA JPYKECTBOTO Ca BKIFOUCHH
aKTWBU (3eMH U crpann) ¢ 6amaHcoBa ctoiHoCcT 12,677 x.B. (31.12.2008 1.: 12,911 X.71B.), BBPXY
KOHUTO ca YYpEACHH WIIOTEKH BBB BpPH3KA C TOINYYCHH OT JAPYKECTBOTO OaHKOBH 3aeMHU
(TTpunoxenune 17).

OrdeTHaTa CTOMHOCT Ha HAMBIHO aMOPTH3MPAHUTE IBITOTPAHHN MaTEepHaTHH AaKTUBH,
KOHUTO C€ IOJI3BAT B JIEHHOCTTA HA IPYKECTBOTO IO TPYIH aKTUBHU € KaKTO CJe/Ba:

e Cronancku naBeHTap — 14 x.71B. (31.12.2008 1. - 5. x.11B.).

,Z[p}I)KCCTBOTO I10JI3Ba B IleﬁHOCTTa CH HAC€TH aKTUBU — HCIABUWXUMHU MUMOTH W MAalllMHU U

obopy/BaHe 10 J0roBOpH 3a oneparuBe qu3uHr ([Ipunoxkenue 27).

I[py)KCCTBOTO HMa OTAAACHU 11O HACM 9aCTH OT Crpaa Imo A0TroBOP 3a OIICPATHBCH JIM3UHI C

Oanancosa ctoiHocT 208 x.1B. (31.12.2008 . - 211 x.11B.)
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MPUJIOXKEHU S KbM I'OANIIHNSA ®PVUHAHCOBUA OTUET 3A 2009 ronuna

Ny rfovritrod3s®wRRIR

d syd IsdzO Mists2 detsls
Canmo xpMm 1 ssHYapu 2008 rognna
[Ipunobutu

Otnucanu

Canno ksM 31 nexemBpu 2008 ronusu

J syd IsdzO Mists?2 dzets s
Canno xbpM 1 ssHyapu 2009 roguna
[punoburn

Ornucann

Canno kbM 31 nexemBpu 2009 ronnna

¢ BstelsdL Oyd™

Canpgo xbM 1 sinyapu 2008 ronuna
Hauucnena amoptuzauus

OTnucaHy npe3 TeKylaTa rojJauHa
Caano xkbMm 31 nexemBpu 2008 roquna

¢ BslsdL Oydv
Canno xbpM 1 ssHyapu 2009 roguna
Hauucnena amoptuzanus
Otnucanu npe3 TeKyIara roanHa

Caano kuMm 31 nexemepu 2009 roqnna

1 OzOdzso © MiIsts?2 datsmls
KoM 1 snyapu 2008

KoM 31 nekemepu 2008 roguna

1 OzOdzmso © MiIsts?2 datsmls
Ko™ 1 aryapu 2009

KoM 31 nekemspu 2009 roauna

Copryep Tobprosckn 06110
MapKi U
JIMIEeH3UHU
BGN'000 BGN'000 BGN'000
299 72 371
454 - 454
(19) - (19)
734 72 806
734 72 806
231 19 250
- (21) (21)
965 70 1,035
126 18 144
98 22 120
(18) - (18)
206 40 246
206 40 246
169 27 196
- (21) (21)
375 46 421
173 54 227
528 32 560
528 32 560
590 24 614

OTtdeTHaTa CTOWHOCT Ha HAIIBJIHO aMOPTHU3UPAHUTE IBJITOTPAWHN HEMaTEepPHaIHH aKTUBU

(codTyepn), KOUTO ce MOI3BAT B AeHHOCTTA Ha ApykecTBoTO € 51 x.J1B. (31.12.2008 1. - 10 x.11B.).
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12 dvrt RONIOR d R

2009 2008
[ Olsj toed Odzdzd lssgmousa@
BGN'00C BGN'00C
Croku 51,279 55,933
Martepuanu 80 35
06110 51,359 55,968
Croxute kpM 31.12.2008 r. BKIIFOYBAT CTOKM Ha ITT Ha cToiHOCT 10,685 X.JIB.
J Mmdzts 9 dzd Iscjoxucis B 1fnekemspu ca:
31.12.200¢ 31.12.200¢
BGN '000 BGN '000
JlekapcTBEHU ¥ MEIAMIIMHCKU TIPOTYKTH 46,493 54,806
MeaunmuHacKo 000pyaBaHe 4,786 1,127
51,279 55,933

Oo1mo

JlexapcTBeHNTE W MEIWUIIMHCKH TMPOJYKTH M MEAWIMHCKOTO oOopyaBaHe kM 31.12.2008 r.

BKJIFOYBAT CTOKH HA ITBT B pa3Mep ChOTBETHO Ha 9,558 x.nB. n 1,127 x.1B.

tIsts € dkisB1 nexkemBpr ca OIEHEHH 110:

31.12.200¢ 31.12.200¢

BGN '000 BGN '000

CebecroitHOCT 50,093 55,933
Herna peanusupyema cToitHOCT 1,186 -
O6mmo 51,279 55,933

Kosm 31.12.2009 r. BppXy HaJIMYHUTE MaTEpHaIHU 3amacu Ha APYKECTBOTO B pa3Mep Ha

33,954 x.1B. Ma yupelleHH 3aJ03H KaTo 00e3IEeUeHHE 110 MOTyYeHH OAHKOBU KPEAUTU U H3/a/ICHH

0aHKOBY rapaHIUK B o132 Ha aApyxecTBoTo (31.12.2008 r.: 17,329 x.11B).

B croiinoctra Ha crokmTe KbM 31.12.2008 r. ca BKJIIOYEHH CTOKH B aIlTEKU IIO

HpI/IJ'IO)KeHI/IC 3 B CbOTBETCTBHE C ,Z[CﬁCTBaIL[HTC pa3nope;[61/1 Ha 6’I>J'Il"apCKOTO 3aKOHOAAaTCJICTBO Ha

croHocT 1,612 X.71B.
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13v 3t 1 [IwRgFULVIIRI T [ ) RC

vl wesomMCdlsy d mutedme:d oL j d3Odzd 31.12.200 31.12.200
BGN'00C BGN'00C
lLj 30dzdwv ©Is € dzd 4 dzlsd 94,830 66,559
IBdLYJ dz¢ © (405 (500
Bsemanus ot KIIMEHTH, HETHO 94,425 66,059
lLj i30dzdvy ftssiijHjBdzd MY ste 7,95¢ 447
{BdLYJ dz€ O (273 (223)
B3emanust OT KIMEHTH 110 ChACOHU CIIOPOBE, HETHO 7,681 224
[IpemocTaBeHN NEMTO3UTH KATO TapaHIIUU 267 35
[IpenocraBeHU aBaHCH Ha JIOCTABUUIU 245 365
[IpemoctaBeHn 3aeMH Ha TPETH T 144 345
KopriopaTtnuBeH JaHbK 3a Bb3CTaHOBSIBAHE 133 -
Bsemanwus o 3actpaxoBaHe 89 115
IIpenmiarenu pazxoau 14 21
AKTHBH 10 epUBaTUBHU PUHAHCOBU HHCTpyMeHTH (IIprioxenwne 50 -
25
I[p)yrn 53 71
O6u10 103,101 67,235

vl e so ME d Is jor kanenjudgiezoMtHupany B jeBa U ca Bb3HUKHAIH 10 TIOBOJL

nmpofakOa Ha CTOKH. JIpyKecTBOTO € ompeaenio oOMYaeH KpeauTeH mepuoa ao 60 mHu 3a

KJICHTH - aIlITCKH WU 10 180 JHU 3a KIMCHTHU - 60J'IHI/ILII/I, mnpes3 KOWTO HE HAYWCIIIBAa JUXBH Ha

KIIMEHTUTEC, OCBCH aKO C OTACJICH AOTrOBOP HC € YTOBOPCH IMO-ABJIBI' CPOK.

11 L tcOfMmlstso Ols ua yledazLripioie® B3emanus € KakTo CieBa:

31.12.200 31.12.20@

BGN'000 BGN'000

710 30 nqan 24,510 15,108
ot 31 mo 90 guu 15,111 10,685
ot 91 no 180 guu 5,652 8,069
ot 180 1o 365 nuu 11,563 9,969
orlmo?2r. 1,398 1,677
Hax 2 T. 628 21
Oomo 58,862 45,529

45



CODAPMA TPEMJIVHI AJ]
[MPUJIOXKEHU S KbM I'OUIIHUS ®UHAHCOBHS OTYET 3A 2009 roauxa

11 LtcOMmilstso Ols Gua Mpdepodzifiris iEt®EOuenenr THProBCK B3eMaHus € KAKTO

cle/Ba;
31.12.200 31.12.20@
BGN'000 BGN'000

10 30 nau 1,074 3,054
ot 31 no 90 nuu 8,943 2,510
ot 91 no 180 nuu 4,411 1,063
ot 181 muu 1o 365 2,820 5,088
orlmo?2r. 6,720 8,222
Hag 2 T. 558 593
Oo6mo 24,526 20,530

P’I)KOBOZ[CTBOTO HE CYHMTAa MNOCOYCHUTC MPOCPOUCHH B3CMAHUA 3a HeC’b6HpaeMI/I, THH KaTo B IIO-
rojiiMata CH 4acT CbIIUTE Ca OT AbpPKaBHU OONHUYMHU 3aBCACHUA, a B3CMaHUATA OT 4YaCTHHU
aIITCKN CC O6CJ'Iy)KBaT PEOOBHO U Ha BCHUYKHU IPOCPOYCHU B3EMaHHA OT TAX CE€ HAYUCIABAT U

(akTypupar JUXBH U MOPAAU Ta3H NPUYMHA HE € IPEANPHETI0 00e31eHKa Ha ChIINTE.

11 LtcOMmistso Ols GuaMpdepodzeifins &bts{dHeHn THProBCKH B3eMaHMs € KaKTO

cieBa:
31.12.200 31.12.208@
BGN'000 BGN'000

ot 31 10 90 quu 582 481
ot 91 o 180 guu 1,043 -
ot 181 nuu no 365 4,093 -
orl mo2r. 5,582 -
Hajg 2 T. 142 19
Obe3ueHka (405) (500)
11,037 -
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I[BI/I)KCHI/ICTO Ha KOpEKTHUBA 3a o6e3ueHKaTa 3a TC3W B3CMAaHH € KaKTO CJICABA:

200¢ 200¢

BGNO BGNO
Canjo B HAYAJI0TO HA TOIMHATA 500 19
Hauucienu o6e3neHku 418 481
Otnucann 06e3EHKH (32) -
Peunrerpupanu o6e3LeHKH (481) -
Canjo B Kpasi Ha roAMHATA 405 500

Kem 31.12.2009 r. ca yupeneHu ocoOEHH 3allo3M BBPXY THPrOBCKH B3EMaHUS KaTo
obe3rneueHre Mo MOMYYCHU OT JPYKECTBOTO OAHKOBH 3aeMHU M HM3JaJIcHU OaHKOBHM TapaHIUU B
pa3mep Ha 22,662 x.;B. (31.12.2008 r.: 16,738 x.71B.).

L j RBEEE ¢ dzdifisdzling 1 j B dzgxmdyipts s o j

31.12.200¢ 31.12.200¢

BGN '000 BGN '000
l L Jj 30dey WH jfBtdzd H j dzO, fs Cdlst 7,699 178
{BiLYyJ dz€ O (50) -
Bsemanus 1o chae0HU CTIOPOBE, HETHO 7,649 178
ltodMmi Hjdzed oL J B3Oded W 255 269
IBJLYJ &z © (223) (223)
[Ipuckaenu B3emMaHus, HETHO 32 46
Oouro 7,681 224

I[BI/I)KQHI/ICTO Ha KOpPCKTHUBA 3a o6e3ueHKaTa 3a TE3U B3€MaHUA € KaKTO CJICABA:

200¢ 200¢

BGNO BGNO
Cajgo B HAYaJI0TO HA TOAMHATA 223 -
Hauucienu o6e31eHKH 50 223
Canio B kpasi Ha TOIMHATA 273 223

l1toj HisMIs ©o j dzd Issfmrousay ifp&siecflSHY qemo3nuTr 3a y4acTre B KOHKYPCH
1 00IIecTBeH! MOPBHUKM B pasmep Ha 192 x.uB. (31.12.2008 r.: 35 x.71B.) U rapaHys mMo chAeOHO

nero B pasmep Ha 75 x.1B. (31.12.2008 r.: HsIMa)
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1t HeMIs Oo j dzdfds j1 néRedsPuizfieg mokynka Ha CTOKM ¥ BKITIOYBAT:

31.12.200 31.12.208

BGN'000 BGN'000

[IpemocTaBeHn aBaHCH Ha JIOCTABYHUIIM B Uy)KOMHA 245 355
[IpenocTaBenn aBaHCH Ha JOCTABYHMIIM B CTpaHaTa - 10
Oomo 245 365

1 toj HisMIs O9 | dadhNs3] nereM@pu dxgrouBar OCHOBHO:

3aemomnoJyyartesn: Kaauunosu 2003 OO0/
JoroBopeH pazmep: 350 x. nB.
MMapex: 04.07.2010.

J{oroBopeH TMXBEH NPOLEHT:
OO6e3mneueHne

Canmo kpM 31.12.2009 r.:
Campmo xpm 31.12.2008 1.

117 x.71B., TIaBHAIIA
277 X.1B., TIIaBHUIIA

1411501 REva ) 311 ONRRA O

L jdkOdzd W Is O tsls fepexdrrio enddmded dzd y ©

OJIIT + 2%, Ho He mo-Manko ot 7%
3anuc Ha 3amoBes 3a cymata ot 350 x.J1B

O01mmo

31.12.200 31.12.200
BGN'00C BGN'00C
B3emanust oT ApyxecTBa 1Mo/ 001 KOHTPOI 1,188 3,760
Komnanwus — maiika - 142
B3emanus ot Apyru cBbp3aHH JIUIA 60
O0wo 1,188 3,962
B3emanusTa OT CBHp3aHU JIUIA TI0 BUJIOBE Ca KaKTO CIIe/(BA!
31.12.200¢ 31.12.200¢
BGN '000 BGN '000
Bsemanust o nponaxOu Ha JIeKapCTBEHU MPOILYKTH 1,188 3,902
[penocraBenu 3aemMu - 60
1,188 3,962

vl tee o L § BPORAu¥HTH ca TeHOMUHUPAHH B JIeBa U ca OE3TMXBEHH.
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OOWvaifHO JIPY’KECTBOTO JIOTOBapsi C KOHTPAareHTHUTE — CBBbpP3aHU JIMIA CPOKOBE Ha
TUTaIaHe 0 MIeCTAEeCeT IHU OT jJaraTa Ha ¢akTypaTa, Ipe3 KOWTO He HAYMCIIsIBa JINXBU. 3a0aBa

CJIEJ] TO3H CPOK € MPUETA OT JAPYKECTBOTO KATO MHIUKATOP 32 00E3IICHKA.

1l LtcOMmistso Ols Oua figledair Tiptoted B3eManus OT CBbP3aHU LA € KAKTO

clieBa:
31.12.200 31.12.200

BGN'00C BGN'00C

1o 30 guu 608 1,065
ot 31 o 90 quu 445 1,017
O0o 1,053 2,082

li L teOMmls 59 Ols O nampsdpdactinselzido@dsrienenn THProBeku B3eMaHus OT

CBBpP3aHU JIMla € KaKTO CJICABa:

31.12.200 31.12.208@

BGN'000 BGN'000

1o 30 nau - 7
ot 31 10 90 nuu 35 843
ot 91 o 180 quu 100 970
0610 135 1,820

P'LKOBOZ[CTBOTO HE CUUTa MOCOUYCHUTE MPOCPOYCHU B3EMAHUA 3a HCCB6I/IpaeMI/I " rmopaau

Ta3u MPUYMHA HE € IPEANpPUesIo 00e3IIeHKa Ha ChIIUTE

151 6t RYIUR (T 4 WRINIM [ RYIIRRIJRIOG[ 1 UR

31.12.200 31.12.200

BGN'00C BGN'00C
Pasruramarenyau cMeTKU 2,556 3,666
CpouHH 1ETIO3UTH 4,319 1,000
[Napuynu cpesncTBa B Kaca 1,207 339
Oo6mmo: 8,082 5,005

Hannunure xpM 31.12.2009 1. mapu4HM cpeAcTBa ca MO CMETKH Ha JPYKECTBOTO B
cinenaute O6anku: SG Excnpecbank AJl, Paiidaiizen6ank (bwnrapus) EAJl, Yaukpenut bynbank
AJl, BHII INapu6a C.A. — kimon Co¢us, Cutubank H.A — kion Codus u Anpa banka — kiioH

boarapus.
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31.12.200 31.12.200

1 Otedydedlsjy Mtej HMlsea O MmC BGN '00C BGN '00C
B neBa 7,877 4,850
B®B BanyTa, B T.4U. 205 155

9 Jjotots 85 15¢
o hOkMEd HBEOd 12C -
8,082 5,005

dtotsydzdIsd HJ t Bexefosedr cppunBnEiozETiefs 1eBa B pasmep 4,319 x. neBa

(31.12.2008 r.: 1,000 x.11B.), CbC CpenHO JIUXBEHO paBHULIE 4,7% U € C MATYPUTET €OUH MECEL.

16.d (1 vuvlgdl RUGS

[fdzse jdz OCudtdzjtej dz COfdlsOd

Kem 31.12.2009 r. peructpupanusar axiuonepeH kamutan Ha Codapma tpeitmuar AJl

Bb3mm3a Ha 30,000 x.mB., pasnpeneneHu B 30,000,000 monMeHHN aKIUH C HOMHHATHA CTOWHOCT

CIWH JICB 34 aKIIMsA, KaKTO CJICABA:

2009 2008
dCydsdzj te ] ot % ] BBt %
0Cy 0Cy
Codapma A/l 27,468,000 91,56% 27,803,056 92.68%
Tenco AJ] 1,744,408 5,81% 726,700 2,42%
Jlpyru 787,592 2,63% 1,470,244 4,90%

30,000,000 100,00% 30,000,000  100,00%

1 toj d3d 2 dzd W I8 patevippLug 1td 62 x.i1B. (31.12.2008 r: 1,162 x.71B.) € popmupan ot

IMOJIOXKUTEIHATA pa3jinKa MEXX1y CMUCHUOHHATa I€HAa 1 HOMHWHA/JIHAaTa CTOMHOCT Ha EMHUTHUPAaHU IIPE3

2001 r. akmuu.

1 toj sy j dai ydad- IO tafjdgisilstafe, 3O N d dzg passfep tm B, R8s, 0 O dzj

(31.12.2008 : 8,865 x.1B.) € (opMHupaH OT TMOJIOKHUTEIHATA Pa3UKa MEXKIY CIPaBEIITUBUTE

CTOMHOCTH Ha HUMOTHUTC, MAILIUHUTC U 06opyleaHeT0 M TEXHUTE 0ajJaHCOBaTa CTOMHOCT KbM JaTUTeC
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Ha cphoTBeTHHTEe TpeoneHku ([Ipmroxkenne 2.21.1). EQekrbT Ha OTCPOYEHHTE MAHBIH BHPXY

MPEOIIEHBYHHS PE3EPB € OTUETEH TUPEKTHO B pe3epna.

[ ez g dIs i Hpisuep na 5,968 x.us. (31.12.2008: 2,443 x.1B.) ca hopMHpaHH OT

pasmpezeleHne Ha iedanoara 1mo pemreHus Ha O0IoTo ch0paHue Ha aKITHOHEPHUTE.

1L itcOL fteiHIdzi de@ilef@a nifugnba Gadescy@iata roauna B pasmep Ha 3,858

x.JB. (31.12.2008 r.: 5,281 x.11B.).

[Mdeso jdz HisSRBH dz20 OC ydw

20 208
CpenHo npeTersieH Opoit akiuu 30,000,000 30,000,000
Herna neuan6a 3a rogunara (BGN '000) 3,858 5,281
Ocnosen goxox Ha akuus (BGN) 0,13 0,18
17.r 3[ 1 [uvf [RPROUS (] YIRS (AR [R
[ dze sitcifuzitl®f € sMtcts ydzd exBr@mdias so d L OJ d3d
31.12.2009 31.12.2008
ldirtset i dzé stcOls i dze stOls
0z twjd [ setseo tesY! Mmtetsy Mmtetsy Mietsy
sO Mmkzd 1 0H| zdroj YoM Y Gsfn yofm yof
'000 BGN BGN BGN BGN
'000 '000 '000 '000
Abarocpounu 6aHKOBH
3aeMHu
EUR 530 28.12.2012 m EUR'BZ’EO;; 403 346 - ;
EUR 1675 30.06.2013 m EUR'BZ’EO;; 106 42 - 190
1w EURIBOR +
EUR 2000 15062010 5ottt - 3,912 - 3,912
1m EURIBOR +
EUR 1700 25102010 g ot EOR - 3,325 - 1,845
EUR 884  30.12.2010 im EUR'B%JO . 629 629 629
509 8.254 629 6,576
Kparkocpounu 0aHKOBH
3aeMH
EUR 10,000 31.03.2010 3m EURIBOR + 4% . 19,558 . 19,558
EUR 8844 31.10.2010 im EUR'B%JO . 15,983 . 8,648
EUR 66 31.10.2010 im EUR'B‘;;}O - 129 - 129
- 35.670 - 28.335
509 43.924 629 34911
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Ha 15.12.2009 r. mpyKecTBOTO € CKJIIOYMJIO AOTOBOP 3a KPEAWTHA JIMHUS 32 U3JaBaHE Ha

aKpeauTUBU B pa3mep Ha 1,253 x. mi.a. npu guxea — 1ImMLIBOR+2,3%+ 6% - 3a duHaHcHpaHe

BaJyTHH JTOCTaBKH Ha cTOKU. ChambkHUK 1o nuHuATa € Coapma A/l.

3a obe3neueHue Ha MOCOUYCHUTE IMO-TOpeC 3a€MH Ca YUPCACHU, KAKTO CJICABA:

e lmoreku BHpXy HEIBWKMMHU UMOTH ¢ OanmancoBa croiHocT 12,677 x.0B. (31.12.2008

r.. 12,911 x.mB.).

¢ 3ayio3m Ha cTOKH ¢ OamancoBa croiHocT 31,020 x.B. (31.12.2008 1.: 17,329 x.71B.).

e 3aJI037 Ha B3eMaHM OT KIMEHTH ¢ OanmancoBa croiHocT 20,706 x.B. (31.12.2008 1.:

16,738 x.1B.).

18.1 04 RJIR[[ vt [ YO ZAR

[Isihtetsujdedisi HOdZd \ydxem3l tekeimputtajcay@amBctrls@inure

00eKTH B 0TYeTa 32 (PUHAHCOBOTO CHCTOSIHUC:

[T dMQdzdz0 tsBj Cls

JAbaroTpaiiHu MaTepualHi aKTUBU

9 Is. y. lYtjtyjdd yd

{ 8"t {§ Ofedsairee tsfuy dzd

O0e31eHKN Ha B3EMaHUs
O0e31eHKa Ha aKTUBU
3abIDKeHNs KbM IIepcoHalia

[Bhits OCkdad fts tsls

HetHo canfgo Ha oTCpoYeHH MaHbIH
BBPXY Neyayidara (macuBu)

otcj d3j HOd otej a3y HOd
LOL & tOL dz
31.12.200¢ 31.12.200 31.12.200¢ 31.12.200t
BGN ¢ BGN ¢ BGN ¢ BGN ¢
10,373 (1,037) 10,379 (1,038)
9,914 (991) 10,017 (1,002
10,373 (1,037) 10,379 (1,038)
(676) 67 (722) 72
(232) 23 (67) 7
(208) 21 (83) 9
(1,116) 111 (872) 88
9,257 (926) 9,507 (950)

HpI/I MMPU3HABAHCTO HAa OTCPOYCHHUTC AJaHBYHU AKTHBU € B3C€Ta HNPCABHUJ BCPOATHOCTTA

OTACIIHUTC pa3JIMKU J1a uMat O6paTHO IIPpOABJICHUC B 61))16]].[6 " Bb3MOXHOCTUTC Ha JAPYKCCTBOTO

Ja reHepupa J0CTaTb4Ha JaHbYHA rmeyanuoa.

I[BI/I)KGHI/IGTO B OTCPOYCHUTC NAaHBbYHU aKTUBU U MACUBU € MPCACTABCHO I10-10JIY:
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1 ted L 2O
1 tedL dzO Htolz
slsyJsd Cdif sd
ofmj B A d
dz H re ofnj sB A
1 J o dze dw Hts) 4 OdzH
d4 OdzH 5 d c sj Czh( 31
{Ismtetsyd dzd H Odz w dzlz € LOckzBC H O dzi Hd CJt
(fOomdeod) / ©CIsd e 200! GtsHJ dz Hj ¢ dzOte 200
BGN '000 BGN '000 BGN '000 BGN '000
JBarorpaiiHu MaTepuaaIHu aKTHBH, (1,038) 1 ) (1,037)
B T.4. IPCOLCHBYCH PC3CPB
3anbIKeHNs KbM IIepcoHala 9 12 - 21
O0e3LEeHKT Ha B3eMaHUs 72 (5) - 67
OO0e311cHKa HA aKTUBU 7 16 - 23
O6u10 (950) 24 - (926)
} tod L dzO
Htclz
1 od L dzO Csdi3f tsd
tsls y g Usd d c
ofjsBR ofjtsBeA
dz HtSA gw Hts)
1§ WO dze s Czh« 4 OdzH
4 OdzH ts d ¢ H O dz 31
{Ismtetsyd dzd H Odz w dzlz C L O6 kzBGE HJ ¢ dzOt HiSJu
(fomded) / ©CIsd e 200¢ GiSHJ dz 200
BGN '000 BGN '000 BGN '000 BGN '000
ﬂLHFOTpaﬁHH MaTepuaJIHi aKTHUBH, B (1,136) 116 (18) (1,038)
T.4. IPCOUCHBYCH PE3CPB
3abIDKEHUS KbM MIepCcoHalia 4 5 - 9
OO0€31IeHKH Ha B3eMaHUs 7 65 - 72
OO0e31ieHKa Ha aKTUBU 2 5 - 7
O06mo (1,123) 191 (18) (950)

197 6r 3 rrisgdl ri e[ OffdR 1 R RIGL(

3a,I[’I>J'I)KeHI/I$ITa KbM IIE€pCOHAJa IMPU NCHCHUOHHUPAHC BKJIIOYBAT CCralrHaTta CTOMHOCT Ha

3aABJDKCHUECTO Ha JPYKCCTBOTO 3a M3ILIAIIAHC Ha O6G3I_L[6TCHI/I$I Ha 1IepCoHaJIa IpHu NNCHCUOHUPAHC

— 2 nnu 6 OpyTHM MeceuHH pabOTHM 3aIlUlaTH CIOpeA TPYAOBHUS CTaX Ha paOOTULMTE H

CIIYKUTCIUTEC B APYKECTBOTO.
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3a OonpeacIiHE Ha ABJITOCPOYHHUTE CH 3aAbJDKCHUSA KBbM II€pCOHAIa APYKECTBOTO €

HAMpPaBHIO aKTIOEpPCKa OIIEHKA, KaTo € MOJI3Baj0 YCIYTUTe Ha cepTUdHIMpan aktioep. Ha 6a3a Ha

M3TOTBEHUS OT aKTioepa JOKJIAJ € OIpeAesieHO 3ambnkerne KbM 31.12.2009 1. B pasmep Ha 144

x.JB. (31.12.2008 r.: 40 x.71B.).

HN3meHnenunero Ha IIPU3HATOTO B OTYETA 3a (l)I/IHaHCOBOTO CBhCTOAHUC 3aAbJDKCHHC Ha

APYKCCTBOTO 3a U3IIJIAAHC Ha ILC(I)I/IHI/IpaHI/I J0X04U Ha mepcCcoHalla IpH NMEHCUOHUPAHE € KAaKTO

ciacaBa:

4 GO dzO Mlsts2 detsMmils dzO L OHJ dzy § &

3agb/KeHUe IPU3HATO B 0TYeTA 32 (PMHAHCOBOTO ChCTOSIHHE HA
1 sinyapu

Pasxon, nmpu3HAaT B oT4YeTa 32 BCeoOXBAaTHHA J0XO] (B edanbdara
wiy 3ary0aTa 3a ToIMHaTa) 3a Imeproja
[Inamanus npe3 nepuoaa

3agb/sKeHHe IPU3HATO B 0TYETA 32 (PMHAHCOBOTO CHCTOSIHUE HA
31 nekemBpH

4j GO dz0O Mists2 desfls dz®@ L OHI dzy j ok
liftedL zOO OCIk* j©MCO fj yOds G

31.12.200 31.12.200:
BGN'000 BGN'000
40 35

40 35

111 5

() -

144 40

133 40

11 -

HM3meneHmeTro B cerammHara CTOMHOCT Ha 3aAbJDKCHUATA KbM II€pCOHAIa IIpU

MNEHCUOHUPAHEC, € KAaKTO CJIC/ABA:

CeranHa cTOHHOCT Ha 3aIbJIXKeHUAITA HA 1 sHyapu
Pa3xonu 3a nuxBu 3a nepuoga

Pasxon 3a Tekymr cTax 3a nepuoja

IInamanus npe3 nepoaa

AKxTIOEpCKa Tredaida 3a meprojaa

CeranHa cTolHOCT Ha 3a1bJKeHHeTo HA 31 nexeMBpH

31.12.2009  31.122008
BGN'000 BGN'000
40 35

21 -

94 5

) -

(15) -

133 40

IIpu ompenensne Ha HacTosmara ctodHocT KbM 31.12.2009 1. ca HampaBeHHM CIETHUTE

aKTIOEPCKHU TPEATION0KESHHUS:
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e CMBPTHOCT — IT0 TabnuiaTa 3a cMbpTHOCT Ha HCH, 3a 0bmaTa CMBPTHOCT Ha HAacEICHUETO

Ha bwarapus 3a nepuona 2005 r. - 2007 r.;

e TeMmn Ha TekyuecTBO — Mexay 0 % mo 20 %, B 3aBUCUMOCT OT MEeT 000CO0EHN Bh3PacTOBU

rpymm;

e THUCKOHTOB (haKTOp - M3MOJI3BaHa ¢ HopMa Ha 0a3a e(h)eKTHBEH TOIUIICH JTUXBEH IPOICHT B

pasmep Ha 7 % (31.12.2008 r.: 6,2 %). Toil ce ocHOBaBa Ha JOXOIHOCTTa Ha EMHCHUUTE

nesrocpourn ALK ¢ 10 roguien MatypuTer.

e TPEIINOJOKEHHUE 3a OBACIIOTO HUBO Ha PabOTHHUTE 3aruiaTH B pa3mep Ha 5 % 3a 2010 r. u

3a ClIe[IBAlIUTE TOAUHU CHpSIMO MpeaxomgHus otuereH mepuon. (31.12.2008 r.: 10 % 3a

2009 r. cripsiMo mpeaxoaHaTa U S % roaMieH phCT 3a cieasaiure roaunu - 2011, 2012,

2013).

200 0r I3[ rri1sRdel 311 O RRA O

1 OHI dzy j dzd W Is©O € dpxifgwdr:tcL Odzed dzd yO

3aabIKeHUs] KbM KOMITAHUATA — MalKa
3arbIDKEHUS KBM JIPYKECTBa MoJT 001 KOHTPOI
[Apyru cebp3aHu JiMna

Oo1mo

3a,H’BJ'I)KeHI/I$ITa KbM CBBP3aHU JIMILA 110 BUJOBE Ca KAKTO CJICABA

JlocTaBka Ha CTOKH
HocraBka Ha ycayru
IIpenocraBeHu aeno3uTu

Oo1mo

31.12.200¢ 31.12.200¢
BGN '000 BGN '000
47,362 35,710
3,853 3,413
18 -
51,233 39,123
31.12.200 31.12.200
BGN '00C BGN '00C
50,200 38,122
1,015 1,001
18 -
51,233 39,123

1 OHI dz) j dzd W Is O € i dga Gpavxstem Oedzepa. dzd y O

I[I)YDKGCTBOTO HMa KpCAUTCH NEprUoJ MO 3aAbJDKCHUATA CU KbM CBbP3aHU JIMId B PAMKHUTC

Ha JOTOBOPCHOTO OTJIOKCHO IJIAIlaHE, KOCTO obuuaitHo e 60 JHHA.
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Kobm 31.12.2009 . mpocpoueHUTE 3abJDKECHUS KbM CBBP3aHH JIMIIA ca B pa3mep Ha 9,853

x.JB. (31.12.2008 r.: 3,297 x.71B.).

22v 31 ) [lashr 3[ rr1 RC
vi eetso MC dlsj sx@usdr:dzy j ded W

31.12.200 31.12.200

BGN'00C BGN'00C

3abIDKEHUS KbM JIOCTABYMIIM OT CTPaHAaTa 15,928 11,868
3aabIDKEHUS KbM TOCTABYHIIN B UyKOWHA 12,879 12,903
[Tomy4yeHu aBaHCH OT KJIUEHTHU 3,627 175
Oo61r0 32,334 24,946

1 OHI dzy jJ dzd VW IsO €1 dg rekymif [S@oxueefiy tkBoBr 1 BanyTHH U ca
BB3HUKHAJIM IO MMOBOA JAOCTAaBKAa HA aKTHUBU U yCIyTrd. [Ipy>KecTBOTO MMa KpeOuTeH HEepHo[ IO
CBOWTE 3aIBJDKCHUSI KbM JIOCTABUYMIMTE B PAMKHTE Ha JIOTOBOPEHOTO OTIOKEHO IUIAlIaHe, KOETO
obnyaitHo e m0 60 mHH. 3ambIDKEHHATa KbM JOCTAaBUMIIMTE B UyXOWHA ca JCHOMUHHPAHH B
CIICJIHUTE BaJTyTH:

-BeBpo — 11,216 x.nB. (31.12.2008 r.: 11,087 x.71B.);

- B maTcku nonapu — 1,656 x.B. (31.12.2008 r.: 925 x.11B.);

- B mBeHapcku gpankose - 7 x.JiB. (31.12.2008 r.: 891 x.71B.);

1 OHI d2y jdedWIsO 65 { ezl adisy or Grpa@dziigsosu u

BKJIFOYBAT AaBAaHCOBU IUJIalllaHUA 3a AOCTaBKa Ha JICKAPCTBECHUM W MCHUIHWHCKU IIPOAYKTH H

MEIUITMHCKO 000pyIBaHe.

231 or 3 rrNrlicd) 34AR

31.12.200 31.12.200

BGN'00C BGN'00C

Janbk BbpXy 10o0aBeHaTa CTOMHOCT 2,150 869

JlaHbly BbPXY JOXOIUTE HA PUINUECKUTE JIMIIA 70 24

EnHoKpaTHM IaHBLM BHPXY Pa3XOIUTe 8 3

KopriopatuBeH JnaHbK BBPXY - 303
neganbara

O06mo 2,228 1,199

I[aH’B"IHI/ITC 3aAbJIZKCHUS Ha JPYKECTBOTO Ca TCKYIIH.

56



CODAPMA TPEMJIVHI AJ]
[MPUJIOXKEHU S KbM I'OUIIHUS ®UHAHCOBHS OTYET 3A 2009 roauxa

Jlo nartara Ha M3roTBsHE HA (PUHAHCOBHSI OTYET B JPYKECTBOTO Ca M3BLPIICHH PEBU3UH U
IIPOBEPKH, KAKTO CJICIBA!

e 10 JJIC — mo 30.06.2009 r.;

e IIbJIHA JaHb4HA peBu3us — 10 31.12.2008r.;

e Hammonanen ocurypurenaer HHCTHTYT — 10 31.12.2004r.

I[aH’I)'-IHa peBu3uA C€ U3BBPIIBA B IETTOAUIICH CPOK OT U3TUYAHC HA rOAMHATA, IPE3 KOATO
€ IMoJaacHa JaHbyHaTa [ACKIapalyd 3a CHOTBETHOTO 3aABJDKCHHUC. PeBususTa IMMOTBBPIKIaBa
OKOHYATECJIHO AAaHBYHOTO 3aABJDKCHHUE Ha CBOTBETHOTO APYKECTBO - HaHBYHO 3aABJDKECHO JIMIE,

OCB€H B U3PUYHO MPECABUACHUTE OT 3aKOHOAATEIICTBOTO ClIy4aH.

221 0r 3 rrisdl rt a1 RO (ARG [MwRJUICT O

31.12.200 31.12.208

BGN'00C BGN'00C

3arbKeHs KbM IepcoHalia 703 759
vy Skhd ol L dZ2ZOGOY HJ ded W 652 725
1 Oud Mrdzjodzdlzj {tftsodad l4sjledgzlz ) ¢ 50 36
3aabIKEHUS 33 COLIMATTHO OCUTYPSIBaHE 220 233
l dzsmed LO MsydOdzdes e kztwe 215 227
L Oud mdzj Yatfiz] fif isdiah § B S ts 7 6
O6mmo 923 992

24T f VJWI SUZROT[T Z3[ rr 1 RC

[teedlsy Isj Ckh ekmous®H i dzy j dad W 31.12.200¢ 31.12.200¢

BGN '000 BGN '000
[Ipuxonau 3a ObACIIN TIEPUOIH 110 JOTOBOPH C OTCPOUCHO
TUTama‘e 55 17
Hpyru 91 11
Oo6uo 146 28

.1 rtROVRINRY ¢ 4 [BRHUT LI T[] UR

Kem 31.12.2009 r. apykecTBOTO HMa CKIOYCHH (OPYBPAHH BaJyTHH JOTOBOPH.

HOFOBOpI/ITe Ca 34 IIOKYIIKa Ha:
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- 230 x. m.a. B mepuoaa M. siHyapu — M. eBpyapu 2010 1. n
- 1,000 x.m1.1. B mepuona M. peBpyapu — M. mapt 2010 T.

AKTHBHUTE 10 KPaTKOCPOYHHU IepUBATUBH B pazMep Ha 50 x.B. (31.12.2008 r: mHsma) ca 1mo
BaJyTHUTE (HOPYBPAHU TOTOBOPH, OlleHeHH Ha 0a3a oOmeHHH KypcoBe USD:EUR M 31.12.2009

r.nmo uHpopmarus Ha OaHKaTa-areHT.

26,1 J[r)uhulyrRUG [

[IpencraBenara uHpopmanus B [Ipunokenue Ne 3, ChOTBETCTBA Ha  MPHUXOIUTE OT
MPOAKON U CeOSCTONHOCTTa Ha MPOJAXOUTE Ha JIBaTa OCHOBHM OINECPATUBHU CETMEHTA, KOUTO

TCKYIIO CC Ha6JHOILaBaT " yIipaBJigBaT OT PbKOBOJACTBOTO HAa APYKECTBOTO.

OneparuBaute cermenTd Ha Codapma TpeinuHT KItoYBaT 1Be OCHOBHH OW3HEC 001acTh —
a) “mponax0a Ha JIEKAPCTBEHU CPENICTBA M MEIUITMHCKH u3aenus’ 1 0) “mponax0a Ha MEIUIIUTHCKO
obopynBane”. [IbpBHAT cerMeHT BKIIOYBA MpoJak0a Ha JIEKAPCTBEHH CPEACTBA U MEIHMIIMHCKU
U3/IeNnsl Ha THPTOBIM HA €/1pO, anTeKHu W OOJHWYHH 3aBICHMSA. BTOpHAT CerMeHT BKIIIOYBA

MPOAaKON Ha METUIIMHCKO 000pyABaHEe 32 OOJTHUYHU 3aBe/ICHUSI.

vjcdsjddsded fedotsHg, ©OLOGSH]G d ©jLbEdksOlkd
[ jcOotmike,

& Hdmgd fdwdydadz
ftesHECIs sBtstckzH 9 C [Bhts
200¢ 200¢ 200¢ 200¢ 200¢ 200¢

BGN'00( BGN'000 BGN'00(  BGNOOC BGN'00( BGN'00(
TIpuxon Ha cerMeHTa 345,180 324,071 5,527 4,667 350,707 328,738
CebecToifHOCT Ha IpoakOuTe (322,393) (304,637) (4,185) (3,093) (326,578) (307,730)
Bpyren mapk Ha mpoxaxouTe 22,787 19,434 1,342 1,574 24,129 21,008
OO61IHM 3a IPY)KECTBOTO APYTU TOXOIH OT
JIEWHOCTTA, HETHO 2,884 4,803
OO0u1M 3a APY>KECTBOTO Pa3xoau 3a JUCTPUOYLHS
U peau3anust (16,224)  (14,300)
OO61H 3a APy’ KECTBOTO aJMUHHCTPATHBHA
pasxoau (6,466) (5,531)
IMeyan6a ot omepaTUBHA AHHOCT 4,323 5,980
OuHAHCOBH NPUXOIH/(Pa3xoIu), HETHO 142 (195)
IMeyan6a npeau JaHBIM BBPXY MeyaadaTa 4,465 5,785
Pa3xo[ 3a JaHbIIM BBPXY Hevandara (607) (504)
HerHa neyanfa 3a roamHara 3,858 5,281
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gjedzj dzglsded OCIsded d fOMmMded
[icoflse ]

By HdMYdz ftes [ JHJyddms s {Bh
200¢ 200¢ 200¢ 200¢ 200¢ 200¢
BGN'00( BGN'00( BGN'00( BGN'00( BGN'00( BGN'00(
Texkymu akTHBHU
Marepuanut 3amacu 46,493 54,806 4,786 1,127 51,279 55,933
TBproBcku U Apyru B3eMaHUs 99,204 65,033 3,347 1,257 102,551 66,290
9 Is. y. oL j BBOdzd W 91,01 64,40¢ 3,34 1,257 94,35¢ 65,66¢
i Hj Bfdzel figff H j dzd 7,681 224 - - 7,681 224
ol HESMIsOe jdzd HJ 267 3t - - 267 35
ltcjHsMIsOe jdzd ©Oo 24k 36E - - 24& 36E
B3emaHnust OT CBbp3aHU JHLA 1,188 3,902 - - 1,188 3,902
AKTHBH HA CETMEHTA 146,885 123,741 8,133 2,384 155,018 126,125
OO0 3a APyKeCTBOTO AKTUBHU 27,202 25,648
OO0 aKTUBH 182,220 151,773
[ S 0Otwmlse j
& Hdyddzi¢ fdndyddms
fesHECIsd sBStclzH 8 O [Bh s
200¢ 200¢ 200¢ 200¢ 200¢ 200¢
BGN'00( BGN'00( BGN'00( BGN'00( BGN'0® BGN'00(

Texymm nacusu
TBHproBeku 3aABIKEHUS 23,842 24,946 7,313 - 31,155 24,946
9 Is. y. 1O0OHI dyj d

HshisOs udud o fk 14,74¢ 11,86¢ - - 14,74¢ 11,86¢
L s I 8,546 12,90 4,33: - 12,87¢ 12,90
ylzy s d dzO

1 sdzz yj ded Ose Odzid 547 17¢ 2,98( - 3,527 17t
3aabKeHns KbM CBBP3aHH JIULA 50,337 39,123 - - 50,337 39,123
IlacuBHU HA cerMeHTa 74,179 64,069 7,313 - 81,492 64,069
OO0 3a APYKeCTBOTO MACUBH 50,875 38,709
001110 MACHBH 132,367 102,778

[Bhdlsj ftdntsHd -astsdjiddsES dS df jdR9d dz0 Htky j ke skt

2009 % OT 2008 % OT
BGN'O00 mnpuxoaure BGN'000 NPUXOIUTE
Kiuenr 1 21,026 5,99 9,466 2,87
Kinent 2 17,255 4,92 18,110 5,51
Kimmenr 3 16,727 4,77 24,386 7,42
Kinenrt 4 7,898 2,25 14,970 5
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2o [ [Inw®r 3[rrIRRVQ 4 br R[] UR
1 0dzS sod cOteOdzydd

Wsnanennte 3a qpykecTBOTO OAHKOBH TapaHIu Bb3nu3aT Ha 8,049 x.mB. (31.12.2008 r.:

5,641 Xx.1B.) M ca 3a rapaHTUpaHe ILIAllaHe KbM JOCTABYMIIM HA CTOKH, 3a JT0OPO HM3IIbIHCHHE -
rapaHTupane ObBJICIIN JIOCTABKU Ha JICKAPCTBEHH W MEJAMIMHCKM MPOMYKTH Ha OOJHUIM IO

CKJIFOYE€HH OOTrOBOPHU 3a NOCTaBKa, MUTHHYCCKA rapaHllid U y4aCTHE B ThPIOBE.

bankoBuTe rapaHiuu ca U3AaACHU OT:
31.12.200¢ 31.12.200¢
BGN '000 BGN '000

SG Excmipecbank AJ] 3,929 3,116
BHII INapuba — xinou beirapus 2,852 1,574
Anda banka — ko bwirapus 1,268 -
Patichaiizenbank (benrapus) EAJ] - 951

8,049 5,641

O6e3mneveHneTo Mo u3AafcHuTe 0aHKOBH rapanuuu oT Anda banka — kioH bbarapus e

KaKTO CJjIc/aBa:

- Oco0OeH 3ai0r Ha B3eMaHUs OT KIIMEHTH Ha cToiHOCT 1,956 x.1B. (2008 1.: HAMA);

- Oco0eH 3aor Ha CTOKH B 000poT Ha cTorHOCT 2,934 x.11B. (2008 r.: HAMA).

1 stel ydls jdzfiflstwj sfils ©e j dzd 6 OteOdzyd d
Jpy’XecTBOTO € rapaHT 3a 3aJb/DKeHHATa 110 OaHkoB 3aeM Ha Codapma AJl kbM Cutu bank

AJl, xaTo e yupeneH ocoOeH 3aJI0T Ha HEroBU B3eMaHus Ha ctoiHocT 5,000 x.B. Kbem 31.12.2009 T.

Codapma AJl Hssma ipocpodeHu 3aabipkeHus kbM Cutn bank A/l
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[fitOlsde jdz dzdL o dze

Kbm 31 mexeMBpHM CHIIECTBEHUTE JOTOBOPH 3a IOJYYEHOTO IO HAeM HMYIIECTBO IIO

JOTrOBOPH 3a OIICPATHUBCH JIM3UHI, Ca CJICAHUTEC:

2009 ¢@. 2008 ¢.
JloroBopH 3a HaeM Ha HeIBIKHMHU UMOTH, Jlorosop 3a HaeM Ha HEABWKMMHU HMOTH,
obopynBane u copTyep: obopynBane u copTyep :
e  CPOK Ha JOroBOpa: e  CpOK Ha JIOTOBOpA:
10 01.12.2014 r. 10 03.04.2013
e rojauiieH HaeM: 684 X.iB. e rojauied HaeM: 550 x.jB.
JloroBop 3a HaeM Ha HEJABWKUMH UMOTH : HAMA

e CpOK Ha JIOTOBOpa:
10 03.04.2011 r.

e roauieH HaeM: 360 x.JB

Jpyru noroBopu 3a HaeM Ha: Jpyru noroBopu 3a HaeM Ha.
®  HEIBWXUMH UMOTH — 4 Oposi ¢ 0011 Toz e  HEIBIKUMH UMOTH — 7 Oposi ¢ oOm1 roa
HaeMm: 73 X.JB. HaeM 87 X.JIB.
e MamMHU W o0opyaBaHe — 2 Opos ¢ e MammHA W oOopynBaHe — 2 0Opos C
roauuieH HaeM 44 x.iB. roauineH Haem 44 x.JB.

B’LI{CH_II/ITG MUHHUMAJIHA ABJDKUMU HACMU IIPU YCJIIOBHATA HAa OTICPATUBCH JIM3UHI Ca KAKTO

clleiBa;
31.12.2009 31.12.2008
BGN 6 BGN 6
o 3 roguxun 2,502 1,651
Ot 3 1o 5 roguHu 1,311 1,055
I Bh s 3,813 2,706

[tekcd bkMmdtse dzd Odzc Oy d &Bj dzls d

CowraacHo ckioueHH porosopu 3a mpepauctpubyums ¢ Endapma AJZl, Codapma A/,
Henentec u Makcrpeiin Meauksn OO/, ApyKecTBOTO € MpUETIO HA OTTOBOPHO Ma3€HE CTOKU KbM

31.12.2009 r. B pa3mep Ha 26,275 x.iB. (31.12.2008 r.: 26,030 x.71B.)
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2801 0 [ rnmARY &) o [ JIRRCH S

Kareropuu ¢puHaHCOBM HHCTPYMEHTH:

31.12.2009  31.12.2008
BGN 0 BGN 0

duHaAHCOBH aKTHBH

DUHAHCOBY aKTUBU Ha Pa3MoOJIOKEHHE U 33 ITpoIaxoa 31 -
AKTHBH TIO JICPUBATUBHU (PUHAHCOBU HHCTPYMEHTH 50 -
Kpeautu u B3emaHus, B T.4.: 103,714 70,651
vl toc toLMiCogO dzd W 94,425 66,059
I L dis@dzgd ¢ dzdf jsdzlénd H § B dzd MY sk 7,681 224
vl tcesp BBPded v Sllzdiy®d tcL Odzd 1,188 3,902
1t HBMIsOo j dadgO HIg tf jsIs df Isdfd y O 267 35
1t HEMIsOo pafad IStc@ Jsdgd dzd y O 144 345
rtczed oL j i3O0ded W 9 26
ltod HsfndBP oL O i3 dzO Mo teL O« - 60
[lapwyunu cpepcTBa U MAPUYHN €KBUBAJICHTH 8,082 5,005
O0110 GpUHAHCOBU AKTHUBH 111,877 75,656

PduHaAHCOBH NACUBH
DUHAHCOBY MACUBU 110 aMOPTHU3MPaHA CTOMHOCT, B T.4.:

1 OdzS sad L OJ d&3qd 44,433 35,50
vl tcetso Mézy | dzPw 28807 24,771
1 OHI dzy j ded v Cdzddgy Gne | toL Odzed 51,233 39,13
[ ez d L OHI dzy J ded W 71 11
OO0 ¢puHaHCOBU ACUBH 124,544 99,445

B xona ma obuuaifHaTa cH JEHHOCT JIPY>KECTBOTO MOXE Ja Oblie M3NOKEHO HA Pa3IUIHU
(hMHAHCOBHU PHCKOBE, Hali-BAXKHUTE OT KOWUTO Ca: TMa3apeH PHCK (BKIFOYBAI] BATYTEH PUCK, PUCK OT
MpOMSIHA Ha CIPaBeIMBAaTa CTOMHOCT M IIEHOBU PHUCK), KPEIUTEH PUCK, JIMKBHJIEH PUCK M PUCK Ha
JMXBEHO-00BBP3aHUTE MApUYHU TMOTOIM. 3aToBa OOIIOTO YIpaBlieHHE Ha pHCKa € (OKYyCHpaHO
BBPXY INPOTHO3MPAHE Ha PE3YNTATUTE OT ONpeJeieHHn o0lacTh Ha (PMHAHCOBHTE Ia3apu 3a
MOCTUTaHEe HA MHUHUMHU3UPAHE Ha MOTCHIIMATHUTE OTPHUIIATEIHUA €(PEKTH, KOUTO OMXa MOTIH Jia Ce
oTpasarT BbPXY (HHAHCOBUTE pe3yiaTatu. PUHAHCOBUTE PUCKOBE TEKYIIO C€ HACHTU(HUIIUPAT,
M3MepBaT U HaOJroAaBaT C MOMOIITA HA PA3IUYHMA KOHTPOJIHM MEXaHHM3MH, 3a JIa C€ ONpPEIeIIsiT
AZICKBaTHU IEHU Ha MPOAYKTHUTE W YCIYIUTC Ha APYKECTBOTO, KAKTO U Jia C€ OLCHAT aACKBATHO
MPaBeHHUTE OT HETO MHBECTHUIMH U (hOPMHUTE 3a MOMIbpKaHEe Ha CBOOOIHUTE JTMKBUHU CPEJICTBA,

0e3 1a ce moImycka HeompaBIaHa KOHIIEHTPAITUI Ha TafeH PUCK.
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YmupaBneHHEeTo Ha PUCKa B JIPYKECTBOTO CE€ OCBIIECTBSABA TEKYIIO OT PHKOBOJACTBOTO Ha
JIPY’KECTBOTO CHIVIACHO TMOJMTHKATa, ompezaeineHa oT CbBeTa Ha aupekTopute. llocmegHusT e
MIpHeTl OCHOBHUTE MPUHIIMITA 32 O0IIOTO yIpaBieHne Ha (PMHAHCOBHS PUCK, HAa Oa3aTa Ha KOUTO ca
pa3pabOTeHN KOHKPETHU MPOIEAYPU 33 YIPABICHHE HA OTICIHUTE CICHU(DUYHH PUCKOBE, KATo
BaJyTeH, IEHOBH, JINXBEH, KpeAUTEeH M NMUKBHUAeH. [Ipu pa3paboTBaHEeTO MM € B3E€TO MPEABHI U

HCTAaTHBHOTO BJIMAHHEC Ha (bPIHaHCOBaTa 1 UKOHOMHYCCKAaTa Kpu3sa.

HO-I[OIIy Cca ONHMCaHU pPa3JIMYHHUTEC BUOOBC PHUCKOBE, HAa KOUTO € HU3JIOXKCHO APYKECTBOTO
Ipu OCBUICCTBIABAHEC Ha TBPTOBCKHUTEC MY OIE€pald, KAKTO U BB3NPUCTHUAT MNOAXO IIPpU

yIpaBJIEHUETO Ha TE€3U PUCKOBE.

1 OL Otej dz ted ¢
O. 1l Odkkzlsj dz tedms

JpyXecTBOTO uW3BBpILIBA CBOSATA MACHHOCT NPU AKTUBEH OOMEH C UyXACCTPaHHU
noctapuni. [lopagu ToBa TO € M3JIOKEHO Ha ONpefeNieH BalyTeH pHUCK, 3aIl0oTO YacT OT
OIepaLunTe, CBBP3aHU C AOCTaBKAa Ha CTOKU Ca ACHOMHHHMPAaHU B LIATCKU gonapu. ChLIO Taka TO
UMa OTKPUTH pa3IUlaIlaTeTHM CMETKH B IIATCKA JONaph. BaxyTHHAT pUCK € CBBp3aH ¢
HETaTHUBHOTO JIBW)KCHUE Ha BaJyTHHSA KypC Ha HIATCKUS JI0Jap CHPsIMO OBJITapCcKUsl JEB/€BpO MpU
ObIeLTe CTOMAHCKHU OIepalty, 110 IPU3HATUTE BATyTHU aKTUBH U IACUBU

OcraHanaTa 4acT OT ONepaluuTe Ha JAPY)KECTBOTO 00MYAiHO ca IEHOMUHHPAHH OCHOBHO B
OBarapcku JieBa W/WIHM B €BPO, KOETO HaMallsiBa M3JIaraHeTO MM Ha BAIYTEH PUCK (KYpChT MEXIY

JleBa U €BPOTO € (UKCHPaH N0 3aKOH OT bbiarapckara HapoHa OaHKa).

3a na ynpamisiBa BaJyTHHS PUCK OT OBJICIIMTE CH CTONAHCKH OIEPAlMHd U TPU3HATHUTE
BaJyTHU aKTUBU W TACHUBH, ICHOMHUHUPAHN B IIATCKH JOJAPH B JIPYKECTBOTO € BHBEJCHA CHCTEMA
3a IUIAHHpaHE Ha JOCTAaBKUTE OT BHOC, MPOBEXKJA IMOJIMTHKA 3a HaMalsiBaHE HAa OTKPUTUTE
JTOJIAPOBH TIO3UIIMH U C€ CTPEMHU Ja MOAIbpKa ONTUMAIIEH 3arac OT BaJyTHH JIMKBUIHU CPEJCTBA B
IIATCKU JOJIapH.

Crpl1eBpeMEHO PBKOBOJCTBOTO Ha JPY>KECTBOTO € BB3IPHENO TNMOJIMTHKA 33 XEIKUpaHE Ha
100% ot mpeaBuAEHUTE MAPUYHU MOTOLUU OT BaJyTHH JOCTABKU B ILATCKH JOJIApH HA MaTE€PUATHU
3amacy (MEOUIIMHCKA amapaTypa) upe3 JACpUBAaTUBHH HMHCTPYMEHTH — BaJdyTHH (OpPYbpAH

(ITpunoxenue 25).

TaGJ’II/II_[I/ITC mo-aoay 0606II_IEIBEIT CKCITIO3ULMATA Ha APYKECTBOTO KbM BAJTYTHHSA PUCK!
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] Okezls j dz MistekSlsktcj dz OdzOdzqd L

31 HjCjkotd 200¢ BUSD BEUR BCHF BBGN  O6mo
BGN '00C BGN '00C BGN '00C BGN '00C BGN '00C

DOHUHAHCOBH aKTHBH Ha
- - - 31 31
PpasIoJIoKeHNE U 38 IPOaK0a
AXTHBY 110 IepUBATUBHU (PUHAHCOBU i i i 50 50
HHCTPYMEHTH
Kpenutn v B3eMaHust, B T.9.: - - -
vl tesoamMCd oL j &BOC - - - 94,42 94,42t
L d&30dedw s Mmi HJ - - - 7,681 7,681
lLj30dedwy wmdgd @O t - - - 1,18¢ 1,18¢
ltcjHisMIsOo jdzd HJ - - - 267 267
ltcjHBBMIsOe jdzad L O} - - - 144 144
tezed oL j di3Odzd W - - - 9 9
ITapuuHu cpencTBa U Napu4HU 120 85 ) 7877 8,082
CKBHUBAJICHTU
0610 (PMHAHCOBH AKTHBH 120 85 - 111672 111,877
DHUHAHCOBYU ITACUBH, B T.4.:
1 0deS 8o d L O &g - 44,43 - - 44,43
vi eesoamMSd L OHI d 1,65¢ 11,21¢ 7 15,92¢ 283807
1 OHI dzy j ded v  Sdizddy Ch - - - 51,233 51,23:
[tezed L OHI dzy j ded v - - - 71 71
O06mo puHAHCOBU MACUBH 1,656 55,649 7 67,232 124,544
31 HjSCj&®wd 200 B USD B EUR B CHF B BGN O6mo
BGN '00C BGN'00C BGN '00C BGN BGN
‘000 '000
DUHAHCOBU aKTHBHU Ha PasoJIOKEHNE i i i i i
 3a mpogaxoda
erI[I/ITI/I " B3€MaHUs, B T.Y.: - - -
vl o6 s o MgOHzdovL - - - 66,05¢ 66,05¢
lLjdigOdedwy s Mgl HJ - - - 224 224
L] 30dedw tsdkd O tc - - - 3,90z 3,90z
lcjHtsMisOe jded HJ - - - 35 35
ltejHBBMIsOe jded L O - - - 34t 34E
rtezed oL j d3Oded v - - - 2€ 26
:,jthri:JHmfljlsiﬂ LOJ B ¢ i i i 60 60
yo
botdudd Mg Hilse C . 15¢ - 485 5,00

JSode Odzj dzlsd
00610 (PUHAHCOBU AKTHBH - 155 - 75,501 75,656
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duHaHCOBH MMACHBH, B T.4U.:

10 tsoad L Oj &g - 35,54( - - 35,54(
vi cig®Sd L OHi dzy § dzd 92t 11,08: 891 11,86¢ 24,71
1 OHI dzy j ded w  Cdizdfclyy G - - - 39,13 39,18
rtszed L OHI dzyj dzd W - - - 11 11
OG0 (UHAHCOBH NACHBH 925 46,627 891 51,002 99,445

O dz2ZOdzdL dzO 9 Oz Is dzOISO vykoemilse dlsj dzdztsls

Jpy’XecTBOTO € OCHOBHO ¢ eKcro3umus eBpo u JieBa. EdexkrsT or 10 mporeHTHO
yBeNnW4YeHne / HayalleHWe Ha TEKyIIHuTe OOMEHHH KypCOBEe Ha JieBa CIPSAMO INATCKUS JOJIap U
CIIPSIMO IPYTUTE BAyTHU EKCIO3UIM Ha 0a3a CTPYKTypaTa Ha BATyTHUTE aKTHBH W MACUBU KbM 31
JACKEMBPU U IIPHU IMOJTOXKCHHUE, Y€ APYIUTC MPOMCHIINBU, Ca IMOCTOAHHU, € UBMEPCH U NIPCACTABCH B
TabJIMIaTa mo-A0J1y KaTo BIUSHUE BbPXY (PMHAHCOBHUS Pe3yaTar ciie o0naraHe ¢ JaHbLU U BbPXY
cOOCTBEHUS KaluTal.

usD CHF
2009 2008 2009 2008
BGN '000 BGN'000 BGN '000 BGN '000
®unaHcoB pesynrar (meyanba) + (138) (83) (1) (80)
CoOCTBEH KaruTa + (138) (83) (D) (80)
duHaHCOB pe3yiarar (meyanda) - 138 83 1 80
CoOcTBeH KarmuTal - 138 83 1 80

ITpu yBenunuenue ¢ 10% Ha Kypca Ha MIATCKHUS JOJap CHOPAMO OBIArapckus JieB, KpaHHUAT
e ekT BppXy revandara Ha JIpyxKecTBOTO (ciies obonarane) Ou 6w HamaneHue ¢ 138 x. mB. (2008 r.:
83 Xx. 1B.) mOpaay BIMSHHUETO Haii-Beue Ha MO-TOJEMHS Pa3Mep Ha MMACHUBHUTE MO3MLMH B IIATCKU
J0J71apy, BKIIOUYEHH B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE HA JAPYKeCTBOTO. CHOTBETHO CBHILUST
edexT OM MMallo U BBPXY COOCTBEHMs KalUTajdl — KbM KOMIIOHEHT ,,HepaslpenieieHu mnevaion’.
[Ipu namanenue ¢ 10% Ha Kypca Ha IIATCKUS JOJIAp CHPSMO OBJITapCKHs JIEB KPaWHHUAT e(eKT
BBPXY IevanbaTa Ha IpyKecTBOTO (cien obnarane) Ou OWil paBeH M peLUMIPOUYECH Ha TOCOYEHUSI M0-
rope Mpy YBEITHYCHUETO.

[MocouenusT edekT e W3UHUCIECH MPH BATYTHA CTPYKTypa HAa aKTHBHTE W TIACUBHUTE Taka,
KaKTO € ycTaHOBeHa KbM 31 JeKeMBpH Ha ChOTBETHATa IOJMHA, KOSTO OM MOTJIO Jja ce TpreMe 3a
obuuaiina u 3a nepuoya. OcraHauTe BayTH (M3BBH II1.I0JIap) HE OKa3BaT CHIIECTBEH €PEKT BHPXY
nevandara Ha APYKECTBOTO (cien obsarane) u Bbpxy coOcTBeHus Kamutai npu 10% yBenuueHue

Ha KypcoBeTe UM crpsimo Owirapckus jieB (2008 1: 80 x.B.).
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PwkoBoacTBOTO € Ha MHE€HHUE, Y€ IIOCOUCHUAT II0-TOPE aHallku3 Ha BallyTHaTa
YYBCTBUTCIIHOCT Ha Oaza OamaHcoBaTa CTPYKTYpa Ha BaJYTHUTC AKTHBU W IaCUBU OTpassiBa U

oOnyaitHaTa BaJlyTHa YyBCTBUTCIHOCT Ha APYKECTBOTO U IPE3 roguHaTa .

Ajdsed t©dms

JIpy>KecTBOTO € M3JI0)KEHO Ha LICHOBH PUCK OT JiBa (pakTopa:

a) ©BCHTYaJHO HaMallABaHE Ha MPOJAXKHHUTE IICHH HA CTOKUTE, IOKOJIKOTO MPEICITHUTE
IIECHUTE Ha JiekapcTaBatr ce oOpasysaT B Phwirapus cerimacio HAPEJIBA 3a ycnosusita, mpaBuiata

U pefia 3a peryjJupaHe U perucTpupaHe Ha LIEHUTE Ha JIGKAPCTBEHUTE MPOAYKTH; U

0) HapacTBamara KOHKypeHIHs Ha ObITapcKus (hapMalleBTHUCH ma3ap, peqIieKTupaiia 1 B

ICHUTEC Ha JICKapcTBaTa.

3a MUHMMH3HpaHE Ha TOBA BIUSHUE APY)KECTBOTO ITIpHiara CBOS (PMPMEHa CTpATETHs,
Hesilia ONTHMH3MpAaHE Ha pasXxodH, CBBP3aHM C JIOCTaBKaTa Ha CTOKW, BalMIUpaHe Ha
ITEePHATHBHY JOCTaBUMIIM, TIPEUIaraily U3roJHA THPrOBCKU YCIOBHS, U HE Ha MOCIIEIHO MSCTO -
I'bBKaBa MapKETHHIOBA ¥ [IEHOBA ITOJIUTHKA. [[OrOBOPHHUTE OTHOIICHHS C KIMEHTUTE/ JOCTaBUHIIUTE
ca 00eKT Ha TeKyIIo HabJIroAeHNe U TIEPUOIUICH aHAIN3 U 00CHKIaHe 32 IIpepasriekaaHe, pecil. u

aKTyaln3upaHe/peaoroBapsiHe CpsiMO IPOMEHUTE Ha Has3apa.

HpyxecTBoTO 00MUaifHO HE THPTyBa C IIEHHU KHIDKA U HE € U3JI0’)KEHO Ha PUCK OT IPOMEHU

B IIcHUTE Ha (oHmoBaTa Oopca.

SstejHdIsjdz dMm&

[Ipu ochiiecTBsiBaHE HA CBOSITA JEHHOCT APY>KECTBOTO € M3JIOKEHO HA KPEIUTEH PHUCK,
KOHTO € CBBbpP3aH C PUCKa HAKOH OT KOHTPAareHTUTe My J1a He ObJie B ChbCTOSIHHE J]a 3ITBIHH HU3IISLIO
U B OOMYalHO TPEABHICHUTE CPOKOBE IBDKUMHUTE OT TSIX THPrOBCKM M JPYTH B3EMaHHUS.
[ocnemnure ca mpenacraBeHW B OTYeTa 3a (UHAHCOBOTO CHCTOSHHE B HETEH pasMep, Cliel
MpHCIIaJaHe Ha HAYMCIICHUTEe OOE3ICHKH 10 ChbMHHUTEIIHU U TPYJAHOChOMpaeMu B3eMmaHus. TakuBa
00€3IieHKH ca HalpaBeHW KOraTo ca OWJIM YCTaHOBEHHW OT PBHKOBOJCTBOTO HAIHUIE CHOUTHS,

uaeHTHGUIMpAIIH 3aryor OT HeChbOMpPaeMoCT.

OUHAHCOBUTE aKTHBU Ha JIPY)KECTBOTO Ca KOHIIGHTPUPAHH B JIBE TPYIHU: Mapu B Opoli U B
0aHKOBH CMETKH (TEKYIIH U JETIO3UTHH) W; THPTOBCKH U JIPYTH KPATKOCPOYHH B3EMaHUS, B T.4. OT

CBBbp3aHHU JIMA.
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[TapuunuTe cpencTBa B IPYKECTBOTO M pa3IlIalIaTeTHUTE OTEpAIH Ca ChbCPEIOTOYCHU B
HSKOJIKO IThPBOKJIACHU THPTOBCKM OAHKW C BHUCOKA PEIyTallds M CTAOWIIHA JIMKBUIHOCT, KOETO
OTpaHMYaBa PYUCKa OTHOCHO IMMAPUIHUTE CPEICTBA U MAPHIHUTE €KBUBAICHTH.

Cr0upaeMocTTa M KOHIICHTpAIIMATA Ha B3EMaHUITA C€ KOHTPOJIUPA TEKYIIO OT (PUHAHCOBHS
OTJIeN, ChIIIACHO YCTaHOBEHATa KPEAWTHA TOJUTHKA Ha JApYykecTBoTo. ChOupane Ha uH(pOpMAIus
ot TBpProBckUs OTJEI 3a TpylaTa KIUEHTH U JIOTOBOPEH MECEYEH 00OPOT 3a CHIIUTE Ca OCHOBHH
KPUTEPUU 3a TpUJIaraHe Ha KpeIuTHATa MOJMTUKA Ha JIPYXKECTBOTO. ExXeMHEBHO (hMHAHCOBUAT
OTJIeN TIPaBM Tperjell Ha OTKPUTUTE TO3WIWU 1O KIMEHTH, KaKTO W MOIYyYEHHUTE MOCTBHILUICHUS,
KaTo Ce WM3BBPIIBA aHAIN3 HA HEIUIATEHWTE CYMH M CHCTOSHHETO Ha KIUEHTUTE — MPUYHHH,
HAMEpPEHUsI W IUTAaH OT MEpKH. MepKuTe, KOHTO IPYKECTBOTO NpeanpruemMa 3a chOupaHe Ha
MPOCPOYCHNTE B3EMaHUs Ca CIEAHHUTE: APYKECTBOTO € OMpeneirio cpok oT 30 JHH, ciies KOWTO
3armoyYBa JAeWCTBHSA M0 ChOMpaHe Ha B3eMaHUATA. 32 OONHUYHHUTE 3aBEACHUS 3all0YBa HAYUCIISIBaHE
Ha JINXBH 3a 3a0aBa mpu pocpoyurie ot 30 JHH CIIPSIMO aTaTa, Ha KOSITO M3THYA KPEIUTHUS TTEPHO
M aKo CJieJl TOBa MPOJBIDKAT MpocpounsTa ciex ome 30 THU MpaBH cpella ¢ PhKOBOJACTBOTO C e
MONIMCBAaHEe Ha croroxda 3a pascpouBaHe. lIpu HecmasBane Ha croromdara ce MPHUCTHIIBA KbM
3aBeXXJaHe Ha JIeJ0. 3a KIMEeHTUTE anTeKd IPH MPOCPOYHe OT 5 IHU CHPSAMO Jarara, Ha KOSTO
W3THUYa KPEAWTHUS TIEPUOJl UM C€ CIHMpaT MPOJaKOUTE Ha OTJIOXKCHO IUIaliaHe. AKO MPOCPOUHsTa
MPOABIDKAT Ha 45-THsl JIEH C€ CIUpPAT BCHUKK MPOAAXKOM U Ce BOZSAT MPErOBOPH 3a CKIIFOYBAHE Ha
crioron0a. [Ipu HecnasBaHe Ha croro0ara ce NPUCTHIIBA KbM 3aBEXKIaHE Ha J1e10. PHBKOBOJICTBOTO
MpeIIeHsABa CHOMPAEMOCTTa KAaTO aHaJu3uMpa CeKCIO3UIMATa Ha KJIMEHTA, BB3MOXKHOCTHTE 3a
noracsiBaHe 1 B3eMa pellieHie OTHOCHO HauKcisiBaHeTo Ha obe3neHka ([Ipunoxenune Ne 2.21.2).

Chil0 Taka pPBKOBOJCTBOTO TEKyH0 HaO0JaBa M peryiaupa Qopmupaiiara ce
KOHIICHTpAITUs Ha B3EMAHMUS 110 KIIMEHTH U KOHTPAreHTH, B T.4. OT cBbp3anu jurna (IIpunoxxenue Ne
13, 14). CeriacHo HeroBata KpeJWTHA MMOJUTHKA TPOIEHTHT HA KPEJAUTHATA €KCITO3MIIMSA HA €IUH

KJIMEHT CIIPSIMO 00IllaTa cyMa Ha B3eMaHUsATa He cienBa aa HaaxBbpis 10%.

JdSodH ] dz ted M¢

JIMKBUIHHUAT PUCK CE€ W3pa3sBa B HETaTUBHATA CHUTYaIlUs APYXKECTBOTO Na HE OBae B
CBCTOSAHHUE J1a TOCPEIIHE 663yCHOBHO BCHUYKH CBOU 3aABbJIPKCHHA CBIJIACHO TEXHUS IMAaACK.

pr)KCCTBOTO IIPOBEXKa KOHCEPBATUBHA ITOJIMTHUKA 110 YIIPABJICHUE HA JUKBUAHOCTTA, YPE3
KOSITO TIOCTOSIHHO IMOJIbpyKa ONTHMAJICH JIMKBUJICH 3aIlac MapuuHU CPEICTBA M J00pa CIIOCOOHOCT
3a @HHchnpaHe Ha CTOIIaHCKaTa CH ,I[eleOCT, BKJL. YpE3 OCUTYPABAHC U MOAABPIKAHC HA aICKBATHU
KPEIUTHU PECYPCU U YIIECHEHUSA.

TGKYH_IO MaTypuUTE€ThT U CBOCBPCMCHHOTO OCBHUICCTBABAHC Ha IUIAIIAHUATA CC CIICAU OT

(bHHaHCOBI/ISI OTACI 4YpC3 IMOCTOSIHHO KOHTPOJHO Ha6J'IIOI[CHI/Ie Ha q)aKTI/I‘lCCKI/ITC U TPOrHO3HU
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Mapu4yHu MNOTOLHM IIO0 MNEPpUOAN HaANpEed U MNOAABPXaHE Ha PaBHOBECUC MCXKAY MATYPUTCTHUTE

TpaHWIHX Ha aKTUBUTE U MaCUBUTE HA APYKECTBOTO.

[Obbktedlsjlsjd OdOddL

HO-HOJ’Iy Cca NpeaACTaBCHU (1)I/IHaHCOBI/IT€ HESACPUBATUBHU aKTUBU U MACHUBU HA APYKCCTBOTO

KbM JaTraTa Ha q)HHaHCOBI/ISI OTUYCT, IpynrpaHu IO OCTATbYCH MATYpPUTCT, ONPCACIICH CIPIMO

JOTOBOPCHHUA MAaTYpPUTCT U MApUYHU IMOTOLIH. Ta6J'II/IHaTa € U3roTBeHa Ha 0Oasa Ha HCAUCKOHTHUPAHU

napuiH I1MoTouu H Haﬁ-paHHa Aara, Ha KOATO B3E€MAHCETO PECICKTHUBHO 3aJAbJDKCHUCTO €

H3HUCKYEMO. CyMI/ITC BKJIIOYBAT I''TaBHUIIU W JINXBH.

be3 Ha orlpa03 ot 3 10 orl-
MaTypu BHIKIA mo1lm MH 12 1\[4[ 1021 HAg 2T Oomo

31 HjCjidated 20 Ter He

BGN BGN BGN BGN BGN BGN BGN BGN

'000 '000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
DUHAHCOBY aKTUBH
DUHAHCOBH aKTUBU Ha
Pa3IoIoKEHUE U 3a 31 - - - - - - 31
npoaaxoa
AKTHBH 10 IEpUBATUBHU

- - - 50 - - - 50

(hMHAHCOBU HHCTPYMEHTH
Kpeaurtu u B3emanus, B T.4.:
vl wetsoamEd oL | - - 54,055 21,545 16,032 2,440 353 94,425
lLj®gOddY (5 fi - 1,844 750 3,500 1,919 162 8,175
lLj BOddY Is f - - 624 564 - - - 1,188
1ol HisMIsOo j dzd - - - 267 - - - 267
ltejHsMIsOo j dzd - - 17 32 83 12 9 153
rtszed oL j d30Odzd - - - 9 - - 9
ltejHsMIsO9 j dzd ) } ; _ R R R R
Mol teL Oded dzd yc
[Mapuunu cpencrsa u - 3,764 4,336 - - - - 8,100
MapUYHU €KBUBAJICHTH
0010 (UHAHCOBU AKTHBH 31 3,764 60,876 23,217 19,615 4,371 524 112,398
DUHAHCOBH NMACHBH
DUHAHCOBH MTACUBH, B T.4.:
1 0dzSsod L Oj d&q - - 234 20,026 24,538 397 127 45,322
vl wetsaméd L OH - - 14,198 14,451 4,158 - - 32,807
1 OHI dzy j dedw G
dazd y o - - 17,294 13,545 20,376 18 - 51,233
rtezed L OHI dzy g - - - 71 - - - 71
0010 (PMHAHCOBU NACUBH - - 31,726 48,093 49,072 415 127 129 433
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Ha

Ha

or 1103

ot 3 10

orl-

31 wicidgeud 200 BM)l(iIliel Bp;;::;; a0 1m M 12 m 1021 HAT2T O0mo
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 '000 ‘000

DUHAHCOBHM AKTUBHU

DuUHAHCOBU aKTHBH Ha

pasmonokeHre U 3a Ipoaaxoa

KpeauTu u B3eMaHus, B T.4.:

vi e d oL j BO - - 31,052 12,419 20,052 2,354 182 66,059

lLj&30dedY 5 Ml - - 224 - - - - 224

lLj®BOddYy s fe - - 3,035 867 - - - 3,902

ltoj HisfilsOo j dzd ¢+ - - - 35 - - - 35

licjHsMis 0o j ded 1 - - 22 38 144 131 21 356

rtszed oL j &30dedV - - - 26 - - - 26

ltej HisMIsOo j dzd 1 i 60 i i i i 60

Mol teL Oded dzd yo

g;‘:g;ﬁ:f;mma # faprm - 4005 1,004 - - - - 5,009

O0u10 GPUHAHCOBH AKTHBH - 4,005 35,397 13,385 20,196 2,485 203 75,671

DHHAHCOBHM NACUBH

ODHUHAHCOBH TTACHBH, B T.4.:

10dSsad LOj &g - - 183 19,924 13,472 2,597 112 36,288

vl eesomMEd L OHI - - 13,547 7,954 3,270 - - 24,771

quO;JOdzx dded v C1 - 4,612 11279 23232 - - 39,123

[tezed L OHI dzy J ¢ - - - 11 - - - 11

O0u10 GPUHAHCOBU NACUBHU - - 18,342 39,168 39,974 2,597 112 100,193

t dMS dz0 dzd R o sdatsfdzd s j

fOtedyded f§Blstsyd

Karto IAJI0 APY>KECTBOTO HAMA 3HAYUTCIIHA YaCT JIMXBOHOCHHU aKTHBH C M3KJIIIOUCHHUE Ha

MApUYHUTE CPEACTBA M B3EMAHUATA MPH yCIOBHITA HA Pa3CPOUEHO IJIallaHe, KOUTO ca ¢ (puKCHpaH

JIMXBEH ITPOLCHT. 3aroBa MPUXOJUTE U BXOIAIIWUTE OICPATUBHHU IIApUYHU IMOTOLOM Ca B TrojiiMa

CTCIICH HE3aBUCHUMU OT MMPOMEHUTE B MMA3aPHUTE JIMXBCHU paBHUIIIA.

Or npyra cTpaHa, NPUBJIEYEHUTE CPEACTBA HA APYKECTBOTO IO (hopMaTa Ha IBITOCPOYHH H

KPaTKOCPOUHU 3aeMH Ca OOMYAiiHO C MPOMEHJIMB JIMXBEH IPOLEHT. ToBa OOCTOSITENICTBO YACTHYHO

IOCTaBA MAPUIHUTE MMOTOHN Ha APYKECTBOTO B 3aBUCUMOCT OT JIMXBEH PHUCK. HOKpI/IBaHeTO Ha TO3U

PHUCK C€ OCTUTA 11O ABAa HAYMHA!

a) ONTUMU3MpPAaHE HA M3TOYHHUIINTE HA KPETUTHH PECYpPCH 3a MOCTHTAaHE HAa OTHOCHUTEIHO

IMMO-HUCKA IICHA Ha MPUBJICYCHUTC CPCACTBA, U
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0) KOMOWHHpaHa CTPYKTypa Ha CaMUTE JIMXBEHH MPOIIEHTH TI0 KPEAUTHUTE, KOSTO ChABpPKA JBa

KOMIIOHECHTa — IIOCTOAHCH W IPOMCHJIMB, CHOTHOIICHUETO MEXIAY KOUTO, a U a0CoJIIOTHATA UM

CTOWHOCT, C€ TBPCH TIOCTHTHAHE W TOAJbpXKAaHe B ONArompusiTeH pasMep 3a JPYKECTBOTO.

IlocTossHHATA KOMIIOHEHTA € C OTHOCHTCIIHO HHICKa a0COJIIOTHA CTOHHOCT M JOCTaTh4YHO T'OJISIM

OTHOCUTEJICH IUT B OOIIMS JIMXBEH NPOICHT. ToBa 0OCTOSTEICTBO IpEMaxBa BEPOSTHOCTTA OT

SHAYUTCIIHA MPOMAHA B JIMXBCHUTC pPAaBHUILA NPU CBCHTYA/IHAa aKTyalM3alusa Ha IIPOMCHJIMBATa

KoMIIOHeHTa. Taka ce MUHUMU3HpPAa W BEPOATHOCTTA OT IMIPOMSAHA B He6J'IaI‘OHpI/IﬂTHa IIOCOKa Ha

MapUIHUTE MMOTOLHA.

PBKOBOICTBOTO Ha APYKECTBOTO TEKYIIO HAONIONABAa W aHAIM3NpPA HEroBaTa eKCIO3MUIIHS

CIIPAMO INPOMEHUTE B JINXBCHUTC paBHHUIIIA.

31 HjCjdoted 2009 ¢

MduHAHCOBH AKTUBH

DrHAHCOBH aKTHBH Ha PA3IIOJIOKEHUE U 32 IPoaaxoa
AKTHBH TIO IepPUBATHBHU (PMHAHCOBH WHCTPYMEHTH
er,HI/ITI/I M B3€MaHUs, B T.4.:

vi eesomMCd oL j 3BOded W

l Ldig0dedw s Mi HjBded M Stco
lLj&30dedY td&d @O tcL Oded
ltejHtsMisOoe jdzd Hj§tsLdIsd
ltejHsMIsOo jdzad L ©OJ d3d

[tezed oL j &3Odzd W

ltojHisisOo jdad L Oj 8] dz0 Mo i t

[MapwuaN cpeacTBa M MapUYHH CKBHBAICHTH

O0mo ¢puHAHCOBY aKTUBH

DUHAHCOBY MACHBH

duHaHCOBU MTACUBH, B T.Y.:

1 0dzSC s d L O &3

vi eetsoamMSd L OHI dzy j ded W

1 OHI dzy j ded w  Coddyi Cno i toL Odzd
[tezed L OHI dzyj ded W

O0mo0 GpUHAHCOBH NACUBU

0e3/1MXBeHHU cmiaBamy ¢ GUKCHpPaH O06u10
JuxBeH % JuxBeH Y%

BGN '000 BGN '000 BGN '000 BGN '000

31 - - 31

50 50

94,425 94,425

856 - 6,825 7,681

1,188 - - 1,188

267 - - 267

- - 144 144

9 - - 9

1,207 6,875 - 8,082

98,033 6,875 6,969 111,877

_ 44,433 - 44,433

28,807 - - 28807

51,233 - - 51233

71 - - 71

80,111 44,433 - 124,544
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31 HjSjdBBoted 2008 ¢ Oe3JHXBeHH cmaaBam ¢ puKcHpaH 0610
JuxseH % JauxseH %

BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBH AKTHBH
DUHAHCOBH aKTHBH Ha Pa3IONIOKEHUE U 3a TPoak6a - - - -
Kpenutu u B3eMaHus, B T.4.:
vi eesomMed oL j d3Odzed W 66,059 - - 66,059
lLjdRBOdedY s MinjBded MY tstco | 224 - - 224
1L j d3@dzd Wno i disf yaizd 3,902 - - 3,902
ltejHtsMisOe jded HifBLdI] 35 - - 35
ltej HisMisOoe jdzd L O o3d - - 345 345
[tezed oL j 30ded W 26 - - 26
ltoj HtsMisOoe jdzd L Oj 3 dzO Mo i te - - 60 60
[Mapu4Hu cpeacTBa M MapUIHH CKBHBAJICHTH 339 4,666 - 5,005
O0u10 (PUHAHCOBY AaKTHBH 70,585 4,666 405 75,656
DOUHAHCOBH NACHBU
OUHAHCOBH ITACHBH, B T.4.:
1 0z tsod L O d3d - 35,540 - 35,540
vi eetsomMCd L OHI dzyj dedWw 24,711 - - 24,770
1 OHI dzy j dzdw Cdedoy Gnpo i toL Odzd 39,13 - - 39,13
[tczed L OHI dzy j ded ™ 11 - - 11
O06u10 GPUHAHCOBU MACHBH 63,905 35,540 - 99,445

VftcOodzjdedy dzO S OYdlOzseodw tdMms

C ynpaBjeHHEeTO Ha KaluTajla JPY>KECTBOTO LI Aa Ch3/1aBa U MOATbP)KA BH3MOXKHOCTH,
TO Ja MPOABIDKM da (QYHKUMOHUPA KaTo ACWUCTBAILIO MPEINpUATHE M Ja OCUTypsiBa ChbOTBETHATa
BB3BPBIIAEMOCT Ha MHBECTUPAHUTE CPEACTBA HAa CHAPYKHHULWTE, CTONAHCKH IIOJI3M HA APYTUTE
3aWHTEPECOBAHM JIMI]Aa W YYAaCTHHWIIM B HErOBUs OW3HEC, KakTO W Jia TOAIbp)Ka OINTHMAaTHA
KalluTaja0Ba CTPYKTYpa, 3a J1a c€ peAyLMpaT pa3XoAuTe 3a KanuTaja.

JlpyecTBOTO TeKyllo HalJ0JaBa OCUI'YPEHOCTTa M CTPYKTypaTa Ha KamuTana Ha 0asa
CHOTHOIIEHHUATA Ha 3aUTBXKHAIOCT. XapakTepHO W 3a [Bara INepuoia €, 4e To (HUHAHCHpa
JEMHOCTTA CU IIPU OIPEJIENIEHO ChbOTHOILICHUE HAa COOCTBEH CIIPSIMO IPUBJICYEH KaIUTall, T.e. KAaKTO
0T COOCTBEHUTE CH F'€HEPUPAHU 1evaliOun, Taka 1 KaTo MoUIbpa YCTAHOBEHO HMBO HA THPTOBCKH U

JIPYTH KPATKOCPOYHU 3aIbJDKEHUS B OAHKOBH 3a€MH.
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CBHOTHOIICHUS — MTOKAa3aTelu 3a PUHAHCOBATa CTPYKTypa 2009 2008
Cob6ctBeH kanutai / [IpuBiieueH KamuTain 0,38 0,48
3aemu / THPrOBCKU U IPYTH KPATKOCPOUHU 38 IBIDKCHUS 0,51 0.54
ITapuunu cpeacTBa U eKBUBajieHTH / [IpuBIcUEH KamUTal 0,06 0,05

JlonbaHUTENHO, B TabauLaTa Mo-A0Jly ca MPEeICTaBeHH ChOTHOLICHUATA HA 3a[UThKHSIOCT
Ha 0a3a cTpykTypara Ha KanuTana KbM 31 nexemBpu. ToBa CHOTHOIIEHHE CE€ M3UUCIABA MEXIY
HETHUS IBJITOB KallMTall KbM OOIIaTa cyMa Ha Kanurtaua. HeTHHAT IBJITrOB KamuTall ce Onpenens
KaTo pa3jiiKa MEXIy BCHYKHM NPUBJICUCHHU 3a€MHU CpPEACTBA (KPATKOCPOYHH U ABITOCPOYHH) H
NapUYHUTE CPEICTBA U NApUYHU CKBUBAJCHTH TaKa, KAKTO ca [IOCOYEHH B OTYETAa 332 (PUHAHCOBOTO

cherosiHue. O0IaTa cymMa Ha KaluTalla € paBHa Ha COOCTBEHMSI KalMTal U HETHHS ABJTOB KaruTall:

2009 2008

BGNO6C BGNOC
OO0110 ABJTOB KAMUTAJ, T.4.:
Bankosu 3aeMu 44,433 35,540
Hamarnen c¢: mapuyHuTE CpeICTBA U MAPUYHH
CKBUBAJICHTHU 8’082 5’005
HerteH qBJroB KanuraJ 36,351 30,535
OO01110 COOCTBEH KaNMTAJ 49,853 48,995
OO0 KAamUTAJI 86,204 79,530
ChoTHOIIIEHHE HA 33 TbKHSAJIOCT 0.42 0,38

WNudopmarius 3a 3apKEHAATA, TAPUIHATE CPEACTBA M KallUTaja Ce HaMHUpa B MIPUIOKEHUS

Ne 16, 17, 18, 19, 20, 21, 22, 23, 24, 25, 26.

dftcOo jHdzdod Miss2 detsMmis d

CrpaBennmBaTa CTOWHOCT TPEACTaBIsBAa cyMmMaTa, 3a KOSTO €IUH aKTHB MOXeE 1a Objae
pa3MEHEH WIH €IHO 33]IbJDKCHHE J1a ObJIe U3IUIATEHO TP HOPMAaJHU YCIOBHS Ha CACIKATa MEXIY
HE3aBUCUMU, XKelaelmu W uHpopMHpaHM KOHTpareHTH. l[lonmMThkara Ha JpyKeCTBOTO € Ja
OTIOBECTSIBA BHB (DMHAHCOBUTE CU OTYETH CIIPABEIIMBATA CTOMHOCT Ha (PUHAHCOBUTE AKTHBHU U
MAaCKBH, Hali-BeU€ 3a KOUTO CHIIECTBYBAT KOTUPOBKU HA MA3apHU LICHU.

CrpaBennuBaTa CTOWHOCT Ha (DMHAHCOBHTE HWHCTPYMEHTH, KOWTO HE C€ THPryBaT Ha

AKTUBHH IMazapu €€ OIpCAcysd 4pe3 OUCHBYHHU MCTOAH, KOUTO CC 63.31/IpaT Ha pas3jindyHUu OLICHBYHU
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TEXHUKU ¥ TPEIIONOKEHUS Ha PHKOBOJCTBOTO, HAPaBeHW Ha 0a3a Ma3zapHUTE YCIOBUS KBbM
Jartara Ha (UHAHCOBUSI OTYET.

Konmernmusara 3a crpaBe/yiiBaTa CTOWHOCT MpEAroNiara peajiu3npaHe Ha (QUHAHCOBH
WHCTPYMEHTH Ype3 mponaxda. B moBedero cmywyam, obade, OCOOCHO IO OTHOIICHHWE Ha
THPrOBCKUTE B3EMaHHs M 33JbJDKCHHS M OaHKOBU KPEIUTH, JPYKECTBOTO OYAKBa Jla Pean3upa
Te3u (PUHAHCOBU aKTWBU M TACHBH 4YPe3 TAXHOTO I[UIOCTHO OOpaTHO W3IUIAIIAHE HIIU PECIL

rnoracsiBaHe BbB BPEMCETO. 3arToBa Te ce MMPEACTAaBAT IO TAXHATA aMOPTU3UpPYEMaA CTOMHOCT.

CpIo Taka rojsiMara 4acT oT (pUHAHCOBHTE aKTWBH M TACHBU Ca WJIM KPATKOCPOUYHH TI0
CBOSITa CHIIHOCT (THPrOBCKU B3€MaHUS M 33bJDKEHHS, KPAaTKOCPOUHHU 3a€MH), I ca OTPa3eHH B
oT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE IO TEKyIla Ma3apHa CTOMHOCT M IOpaay TOBa Ce IpueMa, ue
TSIXHATa CHpaBeUINBa CTOMHOCT € MPUOIU3UTEIHO paBHA HA OalaHCOBaTa UM CTOMHOCT.

PBKOBOACTBOTO HA JpPYKECTBOTO CUWTA, Y€ TMPH CHIIECTBYBAIIUTE OOCTOATEIICTBA
NPEICTaBEHUTE B OTYETA 32 (PMHAHCOBOTO CHhCTOSHUE OLICHKU HAa ()MHAHCOBUTE aKTUBHU U MACHBHU Ca

BB3MO)KHO HaW-HAJIeK/THH, aJIEKBATHU M JOCTOBEPHU 3a IeNTUTe Ha (MHAHCOBATa OTYETHOCT.

2961 1 [ Rz ) 311 ONRRA O

JpyxectBoTo € yact oT rpynara Codapma.

Hannnzafo i toL OdzdIsj dzd yO d xem 3 mekempdr@a nffpacrateny @odzts ) Is
JI0ITy:
9l oL Odzed dzd yoO ldH dzO@ Mol toL Odetsfls 1 jtedtsH dzgO Mol to

Codapma Al Komnanus - maiika 2008 r. u 2009 r.
Tenco Al AxumoHep ¢ Hax 5% ydactue 2008 r. u 2009 .
A b Al -
nreio braroesrpax AJL e Jbl1epHO ApYKECTBO 2008 r. 1 2009 r.
JIMKBH AN
C K oo -
arura Koswernx OOT —» Jbl1epHO ApYKECTBO 2008 r. 1 2009 r.
JIMKBH AL
Enexrponkomepc EOO/] JpykecTBO Mo 0011 KOHTPOIT 2008 r. u 2009 r.
3A0 Pocroankandapm”, Pocto
ToanKanapm o8 HpyxecTBo mox 00111 KOHTPOT 2008 r. m 2009 r.
Ha Jlon, Pycka deneparus
Codapma ITomanag” OO/,
(apw Hani A HpyxecTBo mox 00111 KOHTPOT 2008 r. m 2009 r.
Bapmaga, [Tomma
Dapmanoructuka AJ] HpyxecTBo mox 00111 KOHTPOT 2008 r. m 2009 r.
Codapma CAILL HpykxecTBO Mo 00111 KOHTPOI 2008 r. u 2009 r.
Bbuodapm Nnxenepunr AJJ Jpy»XecTBo 1o 0011 KOHTPOJI 2008 r. 1 2009 r.
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9l oL Odzd dzd yO ldH dzO@ Mol teL OdesMmils 1 jtcdsH dzgO@ Mo i tc
,Codapma 3aposutr” AJl,

Jpy»ecTBO 1o 0011 KOHTPOJI 2008 r. 1 2009 r.
Bapmasga, [Tonma
JMBariirt i cutose™ AL, Jpy>KecTBO Mo 001 KOHTPOI Or 10.04.2008 1. 1 2009 r
Benrpan, Cepbus
.Butamuaer” AJl, Kues, Ykpaitna JpyxecTBo 1o 001 KOHTPOII Ot 18.01.2008 . 1 2009 T
,.bpu3” 000, JlatBus HpyxecTBo mox o011 KOHTPOT Ot 01.12.2009
,,-Ekcrabd Kopropanus™”, CAILL Jpy»ecTBO 1o 0011 KOHTPOJI Ot 01.08.2009
Codapma bunmunare AJICULL Jpy»KecTBO 1o 0011 KOHTPOJI Ot 04.08.2008r. 1 2009 r
MomuHa kpenioct A/l Jpy»ecTBO 1o 0011 KOHTPOJI 2008 r. 1 2009 r.
Bwirapcka posa Cesronosuc AJ[  JIpyskecTBO 1o 0011 KOHTPOI 2008 r. 1 2009 r.
Musnepankomepc Al HpyxecTBo noa o011 KOHTPOI 2008 r. u .2009 r.
Codapma Jloructuka AJl JpyxecTBo noa o011 KOHTPOI 2008 r. 1 2009 r.

6
Yeubapm” AJl JpyecTBO 101 0L KORTPO Hpe3 2008 r. 1 2009 T.
KJIFOYOB YIIPaBJICHCKU NIEPCOHAIT

6
Ec Cu Ec Gpanuaiiz A/l JpyecTBO N0 OO KORTPO Hpes 2008 r. 1 2009 T.
KJIFOYOB YIIPaBJICHCKU NEPCOHAIT

6
Endapma A/l JpyecTBO 101 0L KORTPON Hpe3 2008 r. 1 2009 T.
KJIFOYOB YIIPaBJICHCKU NEPCOHAIT

§
Codmpunt rpym AJ] JpyecTBO 101 0L KORTPON Hpe3 2008 r. u 2009 r.
KJIFOUOB YIIPABJIEHCKH IIEPCOHAN

§
Tenexommuext A/l JpyecTBO 101 0L KORTPOI Hpe3 2008 r. u 2009 r.
KJIIOYOB YIPaBJICHCKU IIEPCOHAI

Kanmuman PT AL HpyxecTBo moa 0011 KOHTPOT 2008 r. u 2009 r.

Codwiicku anrexkn AJ] HdpyxecTBo moa 00111 KOHTPOIT 2008 r. u 2009 r.
0

Codxoncynt rpyn AJl JIpYIKECTEO TIOZ OOIIL KORTPOT 1pe3 2008 r. m 2009 r.

KJIIOYOB YIPaBJICHCKU IIEPCOHAI
Canura ®panuaitsuar AL HpyxecTBo moa 00111 KOHTPOIT 2008 r. u 2009 r.

JpyxecTBo moa o011 KOHTPOT upe3
HoneB NuBecTMBbHTC X0mauHr AJ] 2008 r. 1 2009 r.
KITIOYOB YIIPABIIEHCKH MEPCOHA

’KECTBO 110 0011 KOHTPOJI Ype3
®unuHBECT X0NAUHT AJ] Hpy P p 2008 r. 1 2009 T.
KITIOYOB YIIPABIIEHCKH MEPCOHA

JpyxecTBO 1MoJ 001 KOHTPOI 4pe3

OI' Unrepnarmonan OO/ 2008 r. m 2009 r.

KJIIOYOB YIIPaBJICHCKH IIEPCOHA

Jpy»KecTBO 1oJ1 0011 KOHTPOJI Upe3 2008 r. 1 2009 r.
Codapma Nmotu AJICHIL] KJIIOUOB YIIPABJIIEHCKH II€PCOHAI

JpyXecTBO 1oJ1 0011 KOHTPOJI Upe3 2008 r. 1 2009 r.
Codus Uudopm ALl KJIIOUOB YIIPABJIIEHCKH II€PCOHAI

szt ysodw EZftcOodzj dzmCd  JteMmMtsdzOdz o dzé yo O:
1. Orusan UBanoB JloneB — npencenaten Ha CbBeTa Ha JUPEKTOPUTE
2. Jumutsp I'eoprueB JUMHUTPOB — U3MBIHUTENECH JUPEKTOP U WieH Ha ChBeTa HA IUPEKTOPUTE;

3. Uger JIrobomupoBa Xpuctosa - uieH Ha ChBeTa Ha AUPEKTOPHUTE;
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4. Benmucina CredhanoB MapuHOB — 3aM. H3IIBIHUTEIICH TUPEKTOP (BPB3KH C HHBECTUTOPHUTE)

5. Inmutsp borommiios IuMuTpoB — GUHAHCOB TUPEKTOP

[Ipe3 rogmHaTta APYXKECTBOTO € OCHIIECTBHIIO CACIKH ChC CBBP3aHH JIMIA, JAHHATE 3a

KOHUTO Ca MpEACTaBEHU ITO-A0JTY:

ltesHO)yBd d2O0 Mol toL Odzd

ITponaxxOu Ha CTOKH

o Is. y. -BOXRIOddwW
9 Is. y. Htolzy jifglad tofstsn

[Tponaxx6u Ha ycimyru

o Is. y. -BOXRIOddwW
9 Is. y. Htolzy jifglad tofstsn
06110

[cfMs0oCd Gl Mol toL Odzed

JlocTaBKU Ha CTOKH
9 Is. y. -ROKBT Odzd W
9 Is. y. Htolzy jifg o tofstsn

JocTaBku Ha yciiyru U ApyTH

o . y. -BOEHBE Odd™

9 Is. y. Htolzy jifglad tofstsn
O0mmo

dzd y (¢

31.12.200 31.12.200
BGN '00C BGN '00C
8,478 6,005

2 7

8,47¢ 5,99¢
1,363 1,582
1,363 1,57¢

- 4

9,841 7,587
75,598 73,811
62,80( 61,55’
12,79¢ 12,25
1,904 1,322
1,53¢ 78C

36¢€ 54z
77,502 75,133

YCHOBI/ISITa, IIPpU KOUTO Ca U3BbPIIBAHU CACIIKUTE HE C€ OTKJIIOHABAT OT IMAa3apHUTE LICHU 3a

Mox00€H BU CIEIKH.

[Ctedlsd MOd&HO i f

cBbp3anu auna B [Ipunoxenne Ne 20.

Mol toL Oded dzd yoO

B3emanusra ot CBBP3aHU JIMIa Ca OIMOBECTCHU B HpI/IHO)KCHI/Ie Ne 14, a 3a1bJDKCHUATA KbM
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1 L dzOcteOx H idedi dgO Sz ytsodw kftwOodz dzmMSd et

BT:SHana)K,I[eHI/IHTa Ha KJIFOYOBHA YIPABJICHCKU IIEPCOHAJI BKIIFOYBAT 3aIlJIaTh, OCUT'YPOBKU

U IPYTH KPaTKOCPOYHU AOXOAH B pa3mep Ha 648 x.iB. (2008 r.: 250 x.71B.)

N3 RURErrovovdlfvyruvod

1. Ha 18.01.2010 r., CeBerpT Ha mupekropure Ha Codapma Tpeimmar AJl e mpwuemno
mokiman mo wi262 ot THproBckus 3aKOH OTHOCHO MpeoOpasyBaHETO Ype3 BIMBaHE MO TJaBa
mectHazaecera ot Teproeekus 3akoH Ha Codapma Jloructuka AJl B Codapma Tpeitnuar A/l

Ha 30.03.2010 ¢ Pemenne 199-11]] Komucusta no ®unancor Hamzop ogobpu JJorosop ot
13.01.2010 u Anekc ot 08.03.2010 3a npeoOpa3yBane 4upe3 BnuBane Ha Codapma Jloructuka AJl B
Codapma Tpeiinguar AJl, Joknaaute mo wi.262 ot T3 na Coeera Ha Jupekropure Ha Codapma

Jloructuka AJl u Codapma Tpetinunr AJl u JloknaguTe Ha npoBepurenure o wi.262m ot T3.
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