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Koy 31 Mapm 2010

Benexkn kbM PUHAHCOBUMSA 0TYET
CTaTyT U IpeAMeT Ha JeHHOCT

,,Codapma Tpeiiaunr” A/l (npemu - “Canura Tpeiinuar” AJl), - (JpyecTBOTO) € peructpupaHo B
Bwnrapus ¢ pemenue va Bapaencku OxpwxeH Cha 3594/ 16.10.1998 r. C pemrenne Ha Coduiicku
I'pancku Cba 9598/2005 HanmeHOBaHMETO Ha KOMITaHUsATA € MpoMeHeHo Ha ‘Cocdapma Tpeitnuar”
AJl. Ipy*xecTBOTO € ChC CelanIIe U aapec Ha yrnpasienue Codus , Oyi. ,,Poxen” 16.

[IpeaMersT Ha AEWHOCT Ha APYKECTBOTO € THPrOBHS HA €IpO ¢ (papMaleBTHIHN, MEAUIIMHCKH CTOKH
U MeZ1.000pyIBaHe.

ba3a 3a msroresine

I/I3pameaHe Ha CbOTBETCTBUEC
HaCTOHH_[I/ITe q)HHaHCOBI/I OTYCTU Ca U3IOTBCHHU B CHOTBCTCTBHUEC C Me)KI[yHapOI[HI/ITe CTaHgapTH 3a
q)HHaHCOBa OTYETHOCT, IPUCTU OT Komucusra Ha EBpOHeﬁCKHH CbIO3.

Ba3a 3a usmepBaHe

@DUHAHCOBUAT OTYET € M3TOTBEH B XWIAAM OBJIrapckd jeBa. Toil € M3rOTBEH B ChOTBETCTBHE C
MPUHIIKIIA 38 UCTOPUYECKATa IeHa, ¢ M3KIIIOUEHHE HA OIPEIEIEHH HMOTH, MAIIMHA M ChOPBIKEHHUSL.
MeroauTre U3MON3BAHU 3a OMNpPEC/IsHE Ha CIPaBEIUBHTE CTOMHOCTH Ca OIOBECTEHH B JETAWIM B
oenexka 4.

CueroBojgHATA TONUTHKA € MpUJIaraHa CHCTEMATHYHO OT JIpy»KeCTBOTO Mpe3 BCHYKU IEPHOJIH,
MpeJCTaBEHH BbB (PMHAHCOBUS OTYET.

(DyHKIII/IOHaJIHa U NMPE3CHTAlMOHHA BaJlyTa

Tosu duHaHCOB OTUET ¢ mpeacTaBeH B boirapcku jeBa (BGN). beiarapckus jieB ¢ GyHKIIMOHATHATA
BanmyTta Ha JIpyxkectBoTo. @uHaHCcOBaTa MH(OPMAITUS ChIbpKAIA C€ TOAUIIHUSA (UHAHCOB OTYET €
MpeICTaBeHa B XIS JIeBa.

H3nos3BaHe HA OLIEHKH H NpenEeHKU

Nsrotesnero Ha ¢(uHaHCOB oT4eT B ChoTBercTBHE ¢ MC®PO wu3uckBa PBKOBOICTBOTO Ha
JlpykecTBOTO Jia B3eMa pelIeHUs W Ja HampaBU MPELHEHKH W TMPEATOIOXKEHHUs, KOUTO OKa3BaT
BIIMSIHUE HA CUETOBOJHUTE MOJUTUKH, KAKTO M HA CYMUTE Ha OTYETEHUTE aKTUBHU, TACUBH, MPUXOJH U
paszxonu. JIeWCTBUTENHUTE pe3yNTaTh MOTaT Ja Ce Pa3inyaBaT OT Te3U MPELEHKU.

[IpenieHKUTe W CHOTBETHHUTE MPEANMOIIOKEHUS Ce MPEmIeKIaT Ha Tekymia Oa3a. Pesyarature ot
MperjieuTe Ha CUYETOBOJHMUTE MPELEHKH ce MpU3HaBaT B MEpUola B KOHTO ca MperjeaaHu, ako
Tperjeza 3acsira caMo TO3u TepHOJI, HIIH NEpUOoa B KOWTO ca IperiiefaHu u ObIeUTe ePUOIH, aKo
MIPErJICAUTE 3acsraT KakKTo TeKYIIUs, Taka U ObACIIH EPUOTH.
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Ba3za 3a u3rorssine , NpoaAbJIAKeHHE

H3non3BaHe Ha OLICHKH U NPENeHKH, MPOAbJIKEHHE

IIpenienku HampaBeHu oT PwkoBojcTBOTO Mpu mpumiaraHeto Ha MC®O, KOUTO UMAT ChHIIECTBEH
eekT BbpXYy (PMHAHCOBHTE OTYETH M TPEIEHKUTE, ChIbPXKAIIM CHIIECTBEH PUCK OT 3HAYMTEIHA
KOpEeKLUS B cle/iBalaTa roivHa ca OCOYEeHHU O-101Y:

Benexka 14 MmoTtu, MaluHy, ChOPBKEHUS U 000py/ABaHe

Bbenexxka 17 TeproBcku u Ipyru B3eMaHUs

benexka 16 CTokoBO MaTepHaiHu 3aMacu

benesxka 22 OTcpoueHu NaHbYHU aKTUBY U NTACUBU

JeiicTBamo npeanpusiTue

ODUHAHCOBUAT OTYET € U3TOTBCH Ha 0a3ara Ha IPEAOI0KCHHUETO, e J[pyKecTBOTO € AeiCTRaIIO0
TIPEANIPUSTHE U 1€ POIBbIKABa CBOSTA JCHHOCT B 0003pHMO ObelIe.

INpe3 nocnennute Tpu Mecena Ha 2009 r. KpeAUTHATa KpH3a 3acerHajla CBETOBHUTE Ia3apyu CE 3aCUIIH
W Ha MpaKTHKa MpepacTHa BbB BCEOOXBAaTHA Ia3apHa KpH3a. s MMa CBOUTE OTPAKEHHSI BbB BCHUKH
CEKTOPH M UHIYCTPHH, B T.4. C HETaTHBHO OTPA)KEHUE BHPXY penulia JpyxKecTBa. BeposTHOCTTa OT
3HaYnMO 3a0aBsHe Ha HMKOHOMUYECKHS pacTeX, W JOpU HaBIM3aHE B pelecHs Ha HIKOH
WKOHOMHWYECKH PErHOHW U Ibp)KaBU, € roisMa. ToBa Ch3[aBa NpeanocTaBku J{pykecTBOTO 1a
NPOABIDKU CBOSITA AEHHOCT B €Ha TPyJHA U BCe IO-HENpeacKa3yeMa OusHec cpena. PKoBOACTBOTO
NPE/IBUK/A, Y€ CHIIECTBYBAIINTE KAlUTAJIOBH PECYPCH M HM3TOYHWIM Ha (UHAHCHUpaHe (IapUdHH
TIOTOIM OT PEKIIAMHH YCIYI'H U JOTOBOPH 3a (pHHAHCUpaHE) Ille ca aJleKBaTHH 3a JIMKBUIHUTE HYXIH
mpe3 2010 .

3HaunMH CYETOBOAHHU NMOJIUTUKH
3HaUYMMUTE CYCTOBOAHU IMOJUTUKU TMPCACTABCHU I10-A0JY Ca IMPHUIOKCHU IIOCICI0BATCIHO BbHB
BCHUYKHU IICPHUOU MPCACTABEHU B TO3U q)HHaHCOB OTYCT.

Omnepanyu B 4y xkIecTPaHHA BAILyTa

Onepauuure ¢ 4y)XJeCTpaHHa BallyTa ce OTYUTAT BHB (DyHKIMOHATIHATA BalyTa 10 OOMEHHHS KYypC,
MpWIOKUM B JEHS Ha U3BBpLIBaHE Ha caenkara. [lapyyHM aKTUBM U NACHUBH, JEHOMHUHHUPAHHU B
Yy)XIeCTpaHHa BajlyTa, Ce OTYMTAT BbB (PYHKIIMOHAIHATA BAIyTa IO 3aKIIOUUTEIHUS KypC B JCHS Ha
M3roTBsiHe Ha OanaHca. [lewanba wiau 3aryda OT KypCOBH Pa3jiHMK{, HPOU3THYALIM OT HapUYHH
TIO3UIIMY, € PAa3IUKaTa MEXIy aMOpTH3MpaHaTa CTOWHOCT BBB (DYHKIIMOHAIHA BalyTa B HA4aJIOTO Ha
neprosia, Kopurhpana ¢ e(eKTHBHATa JIMXBa W IUIAIIAHMATA ITIpe3 NEepHoJa W aMOpTU3UpaHaTta
CTOMHOCT B Uy)KJ€CTpaHHA BalyTa IIpeBaJyTHpaHa 1o Kypca B Kpas Ha nepuoaa. He-nmapuunu aktusu
1 TIaCHBH JCHOMMHHUPAHU B UYKIECTPAaHHU BaJIyTH, KOUTO C€ OTYMUTAT IO CIIpaBeIMBa CTOMHOCT, ce
NpeBphINAT BHB (PYHKIMOHATHATA BaJyTa 10 Kypca Ha JaraTa, KbM KOSTO € OIpejeneHa
CIpaBeJIuBaTa CTOMHOCT.

KypcoBu pasivku BB3HMKBAIM OT NPEBAIYyTHPAHETO BHB (DYHKIIMOHAIHATA Bajyra C€ OTYMTAT B
neyanon M 3aryou, OCBEH Pa3IMKHM BB3HMKBAIM OT MPEBATYTUPAHETO BHB (DYHKIIMOHAIHATA BAlyTa
HA KamUTalOBM HMHCTPYMEHTH Ha pa3loloKEeHHe 3a Mpoaaxda, (HHAHCOBO 3abJKEHUE
MpeHa3HAYEHO KATO Xe/DK Ha HETHA WHBECTHIIMS B OIEpalysd M3BbH CTpaHaTa, WM OTrOBApSINU Ha
YCIIOBHATA X€/KOBE Ha MAPHUYEH TOTOK, KOMTO CE€ MPU3HABAT JUPEKTHO B COOCTBEHMs KamuTall (aKo
Ma TaKHBa).

Ot 1997 roguna obMmeHHuAT Kypc Ha bwarapckus jes (BGN) e ¢ukcupan keM espo (EUR).
OowmennusT kype e BGN 1.95583 / EUR 1.0.
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3. 3HauuMu CYeTOBOIHHU MOJUTHKH, MPOIb/KEHHE
(0) duHaHCOBM MHCTPYMEHTH

(i) He-nepuBaTuBHM (pUHAHCOBH HHCTPYMEHTH

He-nepuBaTvBHM (MHAHCOBM HMHCTPYMEHTH BKJIIOYBAT WHBECTUIMU B KAIUTAJIOBU U JBJITOBU
HHCTPYMEHTH, THPTrOBCKM M JPYTU B3eMaHMA, Mapu ¥ NapUYHU €KBUBAJIEHTH, 3a€MH, THPTOBCKH U
JIPYTH 3aJbJKEHUS.

He-nepuBaTiBHY (pMHAHCOBUM MHCTPYMEHTH ITbPBOHAYAIHO CE€ OTYHMTAT IO CIPABEUIMBA CTOHHOCT
IUTIOC 33 UHCTPYMEHTH, KOUTO HE C€ OTYHUTAT II0 CIPaBeINBa CTOHHOCT B MedayndaTa WM 3arybara,
BCHUYKM OTHACSIIM C€ pa3xoau Mo npupoOuBanero. Cliel IHPBOHAYAIHOTO IIPU3HABAaHE He-
JIepUBaTUBHU (PMHAHCOBH MHCTPYMEHTH CE€ OTYHMTAT KAaKTO € OMUCAHO MO-J10My.

[Tapute u napuYHNUTE EKBUBAJIEHTU BKJIIOYBAT HAJIMYHU MAPUYHU CPENICTBA, pa3IUIALIATEeIHU CMETKU B
OaHKH, aKpeIUTUBU U KPATKOCPOUHU OAHKOBU JIETIO3UTH C OPUTHMHAJIEH MAaTYpHTET OT TPU Mecela
WIN TO-KpaThK. baHKoBU OBBpIpadTH, KOUTO CE M3ILIAIIAT MPH MOUCKBAHE M Ca ChCTaBHA YacT OT
yIpaBJIEHUETO Ha IapUYHUTE HOTOLM Ha JIpy>KeCTBOTO ca BKIIOUEHHM KaTO YacT OT MapuTe U
MIApUYHNUTE €KBUBAJICHTH 3a IEJIUTE HAa OTYETa 33 MapUYHUS ITOTOK.

OTtyuraHeTo Ha (PUHAHCOBUTE MPHUXOAU M PA3XOIM € OIMUCAHO B OeNexKa 3.

Husecmuyuu, ovporcanu 00 nadesic

Axo JIpy»keCTBOTO MMa HAMEPEHHE U Bb3MOKHOCT Ja JbPKU JIBJITOBH HHCTPYMEHTH 0 HaeXk, TE Ce
KIacu(pUIMpaT KaTro AbPXKAHH M0 Maaek. VHBECTHUIMH, ABPXKAHH A0 MaAeK CE OTYUTAT I10
aMOpTH3UpaHa CTOWHOCT 10 MeTOo/Ia Ha e()eKTUBHATA JTNXBA, HAMAIICHH C MOCISIBAIIHA 00E3IICHKH.

DuHancosu akmueu Ha pasnoiodicenue 3a npooaicoa

Wupectuinu Ha JIpy>KeCTBOTO B KAITUTATIOBH U ONPEICIICHN IBJITOBH IIEHHU KHIKA Ce KIIAaCH(DUIMPAT
KaTo ()MHAHCOBM aKTHBU Ha Pa3MojoKeHue 3a npofaxda. Ciiell MbpBOHAYATHOTO UM MPHU3HABAHE, TE
ce OIICHSABAT IO CIIPABEUINBA CTOMHOCT, KATO PA3JIUKUTE OT PA3IMYHU OT 3aryOu OT 0Oe3IcHKA (BIDK
Oernexka 3 (k) U rmevaaOuTe U 3aryOuTe OT KYPCOBH PA3JIMKU HA HAJIMYHH 3a MPOAaKOa MOHETAPHU
aKTHBM, C€ OTYMTAT B COOCTBEHHs KamuTajd. Korato WHBECTHUIIMM BHB (DHHAHCOBH AaKTUBH Ha
pas3monokKeHne 3a mpoaakba ce OTIUCBAT, aKYMYJIUPAaHUTE TIeYaa0u U 3aryou B COOCTBEHHS KallUTal
ce MpU3HaBaT KaTo TeKyla rnevanba win 3aryoa.

Dunancosu akmusu, OMyuUmMany No CNpaseoIusa CMOUHOCM 8 neyarbama unu 3a2yoama

®drHAaHCOB UHCTPYMEHT ce KiIach(uUIMpa Mo CrpaBeIiBa CTOMHOCT OTYMTaHa B TIEYaION WM 3aryoH,
aKko € Ibp)KaH 3a Thpr'yBaHEe WM € ONpelesieH KaTo TaKbB IIPU ITbPBOHAYAIHOTO MY NpPU3HABAHE.
@drHAHCOBM WHCTPYMEHTH c€ KilacupuuupaT Karo (HUHAHCOBU HWHCTPYMEHTH OTYUTAHU TI0
CIpaBeUIuBa CTOMHOCT B Iedanbata wiu 3arybara, axko JIpyKecTBOTO yIpaBisiBa TaKHBa
WHBECTHLIMH U B3€Ma PEUICHHs 32 MOKYIKH U TPOoAax0H Bb3 OCHOBA Ha CIpaBeInBaTa UM CTOHHOCT
CBIVIACHO MpHeTHTe OT JIpY)KeCTBOTO TOJNUTHKA 3a YIpaBIEHHE Ha PHCKA W WHBECTHI[MOHHA
crparerus. [Ipu mbpBOHAYANIHO [TPU3HABAHE AUPEKTHO MPOU3THUYAIIUTE PA3XOAU MO TPaH3aKIMATA Ce
OTYMTAT B OTYETa 3a JOXOIUTE B MOMEHTa KOraTo ca H3BbpIIeHH. DHHAHCOBUTE WHCTPYMEHTH
OTYMTAHU IO CIpaBe[IMBa CTOMHOCT B Ieyanbata WIM 3arydara ce OTYMTAT 110 CIIPaBeJINBa
CTOMHOCT, KaTO IPOMEHUTE B CIPaBEINBATA CTOMHOCT CE OTYMTAT KATO Ie4aiOH U 3aryou B OTYETa
3a JIOXOJUTE.

Hpyau unsecmuyuu

Jlpyru HeaepUBAaTHBHU (PMHAHCOBU MHCTPYMEHTH CE OLIEHSBAT 10 aMOPTHU3HUPaHa CTOMHOCT 110
MeTo/Ia Ha epeKTHBHATA JINXBa, HAMAJIEHH ChC 3aryOH OT 00e3IeHKA.

Bsemanus no npodasicou u opyau ezemanus

TBProBCKUTE U APYrHM B3EMAHUS Ca MPEICTaBEHH 110 aMOPTU3MPaHa IIeHa Ha MpUA0OHBaHe, HaMaieHa
ChC CYMHMTE, 32 KOUTO CE€ OYaKBa Jia He ObJaT u3IuiaTeHu oopartHo. [locineanuTe ca mpeacTaBeH: KaTo
3aryom ot o0Oe3lieHKa Ha 0a3aTa Ha M3YUCICHUTE Bb3CTAHOBUMHU CTOMHOCTH Ha THPTOBCKUTE
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3. 3HauuMu CUeTOBOIHHU MOJUTHKH, MPOIAb/KEHHE
(0) duHaHCOBM MHCTPYMEHTH, POAbIKEHUE
(i) He-0epusamuenu gpunancoeu uHcmpymeHmu, npoovidyceHue

Jluxeenu zaemu

JIuxBeHuWTE 3a€MH Ce OCUCTOBOIIBAT ITBPBOHAYAIHO IO IICHA, HAMAJICHAa C MPHUCHIIUTE PAa3XOIU IO
TpaH3aKIMiATa. B mMociaencTBue ciieq MbPBOHAYATHOTO IPU3HABAHE, JTUXBECHUTE 3a€MH CE€ 3aIHCBAT C
aMOpTH3UpaHa CTOMHOCT, KaTo BCsKa pa3linka MEKIy IeHaTa U Bb3CTaHOBUMATa CTOMHOCT C€ OTYHTA
B OTYeTa 32 JOXOIUTE 3a IEpro/ia Ha MOI3BaHe Ha 3acMa Ha 0a3a e(DeKTUBHUS JIMXBEH MPOIICHT.

Topeoscku u Opyau 3a0vaXiCeHUs.
TBProBCKUTE U APYIUTE 33 Ib/KEHUS Ca TPEICTABEHHU 110 AMOPTH3MPaHa CTOMHOCT.

(ii) [depusamuenu gpunancoeu uncmpymenmu

Ipe3 2009 r. 1 2010 . Ipy»ecTBOTO HE € U3MOJI3BAJIO IepUBATUBHY (DUHAHCOBH MHCTPYMEHTH 32
Xe/PKUpaHe Ha PUCKOBE OT MPOMsIHA Ha BaJyTHH KYpCOBE, JTUXBEHH HUBA, WU MAPUYHH OTOIIH.

(B) moTH, MalIMHM, CHOPbKEHUST U 000pyABaHe

(i) Cobcmeenu akmueu- NvPEOHAUAIHO NPUSHABAHE U OUCHKA
HIMoTH, MallTUHATE, CHOPBKCHUATA M 00OPYABAHETO, Ca MPEICTABCHHU I10 IIcHA Ha MPU00MBaHe, a 3a
3€MH U CTPaJI¥ 0 TAXHATA MPEOI[CHeHA CTOMHOCT, HaMaJIeHa ¢ HaTpylIaHaTa aMOPTU3alus U 3aryOuTe
oT o0e3leHKa (BIK CYETOBOIHA MOJIHUTHKA “K”). LleHaTa Ha mpunoOMBaHe BKJIIOYBA Pa3XOJHUTE,KOUTO
JMUPEKTHO Ca CBBpP3aHU C MPHIOOMBAHE HA aKTHBA, KAKTO W Pa3XOAM IPSAKO OTHACAIIUA CE IO
MPUBEXKIaHE HA AaKTHBAa JIO0 MECTOIOJOKCHUETO U CBhCTOSHHETO, HEOOXOAMMH 3a HEropara
EKCIUTOATAIHS 10 HAYMHA TPEIBUICH OT PhKOBOACTBOTO.
CToifHOCTTa Ha AKTHUBUTE MPUIOOWTH IO CTOMAHCKA HAYMH BKJIIOYBA HAIPABECHHUTE Pa3XOmd 3a
MaTepualid, JUPEKTHO BIIOKEH TPyd M CHOTBETHATAa MPOIOPIMOHATHA YacT OT HEMPEKHUTe
MIPOM3BOJCTBCHA PAa3XOdd; P3XOAUTE IPSAKO OTHACAIIM CE€ N0 IPUBSKIAHE HA aKTHBA 10
MECTOIOJIOKEHHE M ChCTOSHHEC HEOOXOAMMM 3a HEroBaTa eKCILIOATAIIWs; IbPBOHAYATHA
MPHUOJIM3UTETHA OLICHKA HAa Pa3XOMUTE 3a JCMOHTaXX M MPEMECTBAHE Ha aKTHBA M 332 Bb3CTAHOBSBAaHE
Ha IUIONIA/IKaTa Ha KOSATO € PAa3IIOI0KEH.
[IpeorieHkaTa Ha 3eMH U CIpajyl ce M3BBPIIBAa 00MUANHO Ha mepuon oT 5 roawnHu. Korato TsxHarta
CIpaBeyIiBa CTOHHOCT CE MPOMEHS ChHIISCTBEHO Ha MO-KPAaTKH MHTEPBAIU OT BpeMe, MPEOICHKATa
MOJKE J1a CE U3BBPIIBA U ITO-9YECTO.

PrkoBOACTBOTO Ha JIpY)KECTBOTO € H3BBPIIMIO TPErjiel Ha CTOMHOCTTA HAa HMMOTH, MAIWHH,
ChOPBKCHUS M TPAHCIIOPTHH CPEJCTBA M B pPE3yNTaT Ha OIICHKA OT JIUIICH3MPAH OLCHHUTE] TE3U
aKTUBH ca mpeoreHeHn KbM 31 mexemBpu 2008rom. (Buk Oenexka 14).
Korato B HMOTHTE, MAIIUHHUTE, CHOPBHKCHHATA M OOOPYABAHETO C€ CBHABPIKAT CHINECTBCHU
KOMIIOHCHTH C pa3jdyHa TNPOJAB/DKUTSIHOCT Ha II0JIe3¢H JKUBOT, TO TE€ C€ OTYHMTAT KaTo
CaMOCTOSITEIIHU aKTHUBU.

(ii) Ilocnedsawu pazxoou
Pasxomy, BB3HUMKHAIA Ja 3aMECTIT KOMIIOHCGHT OT HWMOTHTE, MAIWHHUTE, ChOPBHKCHHUITA U
000pyIBAaHETO, KOWTO CE OCYCTOBOJSIBAT OTACTHO, KAKTO W Pa3XOMd 3a OCHOBEH IIperyiel] HId
OCHOBEGH PEMOHT, C€ KanuTaau3upar. Jlpyru pasxoiu, CBbP3aHU C MOMIPBKKATA CE KaUTAIU3UPAT
caMo KOraTo ce yBelin4aBa ObJeliaTa HKOHOMHUYECKa M3rofla OT aKTHBA. BCHYKM OCTaHAN pa3xoau
ce MpHU3HABAT B OTYETA 3a JOXOJUTE KaTO Pa3XoJ B MOMEHTA Ha Bh3HUKBAHETO HM.
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3. 3HauyuMMM CYETOBOJAHH MOJUTHKH, MPOAbIKEHHE

(B) moTH, MAIIMHM, CHOPBKEHUS U 000PYABaHe, MPOAbJIKEHHE

(iii) Amopmuszayus
AMopTH3aIMs Ce HA4YUCIsIBAa B OTYETA 3a JOXOAWTE, KaTO Ce Mpuiara JIMHCHHHS METoJ Ha Oa3za
OYaKBAaHUSA CPOK Ha TIIOJIE3CH JKUBOT Ha HMMOTHUTE, MAIMHUTE, W OOOpYABAaHETO. 3eMsTa HE ce
aMopTH3Upa. AKTHBHUTE 3aKyleHH moj (¢opmaTa Ha ()UHAHCOB JIM3HMHI, CE aMOPTHU3UpPAT 3a IO —
KpaTKHs OT MEePUOIUTE — NMEPUOJIa Ha JIU3UHTOBHS JJOTOBOP WJIW MEPHOJa Ha TEXHUS MOJIE3EH KUBOT.
3eMsTa HE ce aMOpPTH3HMpa. AMOPTH3alUATa HAa aKTHMBA 3arlouBa, KOraTo TOW € TOTOB 3a ymoTpeda
T.€.KOTaTO € Ha MSCTOTO U B CHCTOSHHETO, HEOOXOMHMMHU 3a HEroBaTa €KCIUIOATalvs [0 HaYMHA
MIpEeIBUJIEH OT PHKOBOACTBOTO. AMOPTH3AIIMSTA CE PEYCTAHOBSIBA HA MO-paHHATA OT JaTaTa Ha KOSITO
aKTUBBT € KIaCH(HUIMPAH KaTo AbPrKaH 3a MPOoAak0a WM JaTaTa, Ha KOSITO aKTHBBT € OTITHUCAH.

HpeZ[HOJ'IaFaeMI/IHT CPOK Ha U3MOJI3BAHEC € KaKTO CJI€ABa:

31 Mapr 2010 roquna 30 ronu 2009 roquna
m  crpagu 50 roguHM" 50 roguHM"
m  o0opynBaHe 5.00 roguHM" 5.00 roguHM"
®m  TIPEBO3HU CPEJICTBA 5.00 roguHM" 5.00 roguHM"
®  CTOIIAHCKU WHBEHTap 6.67 roquHHA 6.67 roquHHA

Meroa Ha aMOPTHU3AIKs, [TOJIE3HUS KMUBOT U OCTAThYHATA CTOMHOCT CE MPEPA3IIISKIAT KbM BCIKA
OaancoBa jara.

(r) HemarepuajiHu aKTHMBHU

Cogpmyep u opyzu nemamepuainu aKkmueu

Hematepuannure akTHBH, NPUIOOUTH OT J[pyKEeCTBOTO ca IpeACTaBEHM IO I[CHA Ha MPHI0OHBAHE,
HaMaJIcHa ¢ HaTpylaHaTa aMopTH3alms (BWK IO-A0Jy) U 3aryda oT oOe3lleHKa (BWXK CUETOBOIHA
MOJIUTUKA “XK’).

Ilocneosawyu pazxoou

[NocnenBamy pa3xoaM 3a HEMaTepHaIHW aKTHBU C€ KallUTAIM3UPAT CaMO KOraTo YBelMYaBaT
OBJCIUTC NKOHOMHUYECKU M3TOIU OT aKTHBAa. BCHUKM OCTaHAW pa3XxoiM Ce MPH3HABAT KaTO TEKYII
pa3xojl B MOMEHTA Ha Bb3HUKBaHE.

Amopmu3zayusn

Amopruzanuata ce HauuciasBa B OTdera 3a JoXoauTe Ha 0a3a JIMHEHHHS METOJ Bb3 OCHOBA Ha
OYAaKBAHUSA CPOK Ha IMOJI€3€H JKUBOT Ha HEMATEPHAIHUTE aKTHBH. AMOPTH3AIMATA 3all0YBa Ja CE
HAYKCIIABA, KOTAaTO aKTHBA € Ha PA3MONIOKEHHE 3a MON3BaHe, T.€ KOraTo € Ha MSICTOTO U ChCTOSTHHETO,
HE00XO0IUMO 32 Ja pabOTH 10 HAYMH, IPEABUICH OT PHKOBOJICTBOTO.

AMopTH3aIuATa Ce MpeKpaTsaBa Ha MO-paHHATa OT JaTaTa Ha KOATO aKTHUBBT € KiIacH(pHUIMpaH KaTo
JIbprKaH 3a Ipoak0a,HiIn JaTaTa Ha KOSTO aKTHBBT € OTIHCAH.
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3. 3Ha4YUMU CYETOBOAHHU NMOJTUTHKH, NPOABbIKEHHE
(r) Hemarepuannu akTHBH, NPOAbJIKEHHE
Amopmu3zayus, npoovidicenue
[IpennonaraeMusaT Cpok Ha U3MON3BaHE € KaKTO CIIEBa:
m  codryep 5.00 roquHM
®m  Ipyrd HEMATEPUAIHU aKTUBU 6.67 ronuHU
(1) AKTHMBHU HA JU3HHT

Jlu3uHT TpU KOWTO APYKECTBOTO  TpHeMa B IIOCIEACTBUE BCHYKH PHCKOBE W U3TOOU OT
COOCTBEHOCTTa BBPXY aKTHBa, Ce Kiacupuuupa Kato (UHAHCOB JHM3MHT ((hUHAHCOBO OOBBp3aH
noroop). Ilpu mppBOHaYaIHO MMpU3HABAaHE AKTUBHUTE HA JIM3WHI C€ OLEHSAT HA CTOWHOCT paBHA Ha,
WIN TO-HHCKa OT TAXHATa CIpPaBeJIMBa CTOMHOCT W CEeraliHaTa CTOMHOCT Ha MHUHHUMAaJTHHTE
JIM3MHTOBH IUTAINaHus. Besika eiHa OT TSAX ce Ompelelis B Ha4aloTo Ha JIM3HHTOBHS IOTOBOP.

I[pyl"I/I JIM3BUHT'OBU OOTOBOpH Ca ONCPATUBHUTC JIM3UHIU, U C H3KIIIOYCHUEC HAa HWMHBECTUIIMOHHHTEC
HUMOTH, AKTUBUTC HACTHU IIPpHU OICPATHUBCH JIM3UHI' HE Ca IMNPHU3HATU B OamaHca Ha ,ZIPY)KGCTBOTO.
I/IHBCCTI/IHI/IOHHI/I HUMOTHU TIIOJI3BAHU IO (bopMaTa Ha OIICpaTUBCH JIM3UHI, Ca IIPU3HATU B OamaHca Ha
JAPYKECTBOTOIIO TAXHATa CripaB€AJInBa CTOMHOCT.

(e) CrokoBO-MATEPHATHM 3aMIACH

CTOKOBO-MaTepI/IaHHI/ITe 3aracu ca npeAcCTaBCHU I10 IIO-HHMCKaTa OT I[¢HaTa Ha HpI/II[OGI/IBaHe u
HETHaTa p€ajn3zycMa croiiHocT. HerHarta pcaiusyema CTOMHOCT € npearojgaracMara nmpoaakHa neHa
B HOpMAJIHUA X0 Ha CTOIIaHCKaTa I[eﬁHOCT, HaMaJi€Ha C HpI/I6J'II/ISI/ITeJ'IHI/ITe pa3xoam, HeO6XO}II/IMI/I 3a
3aBbpHIBAHC Ha MIPOU3BOACTBCHUSA UKL U TE3U, HeO6XOI[I/IMI/I 3a OCBIICCTBsABAHEC Ha npoz[a>K6aTa.

OTtueTHaTa CTOMHOCT Ha CTOKOBO-MaTepUaTHUTE 3amacu ce (opMupa KaTo ce Ipuiiara MeTosia IbpBa
BXOJsiIIa, mbpBa u3xosinia croiHoct (FIFO) u BitouBa HanpaBeHUTE Pa3Xou MPH NPHI0O0UBAHE U
pa3xomure, HaNpaBeHH BbB BPB3Ka C JOCTABSHETO Ha CTOKOBO-MAaTEPUATHUTE 3aIlaCH JI0 CErallHOTO
MECTOITOJIOKEHHE U ChCTOSTHHE.

(x) Obe3nenka

(i) DUHAHCOBM AKTHBH
BanancoBara cToiiHOCT Ha ()MHAHCOBUTE akTHBUTE Ha J[pyXecTBOTO ce mpepasriiexaa KbM BCIKa
JlaTa Ha U3TOTBsHE Ha OaylaHca, 3a Ja Ce MPELEeH! A He ChIIECTBYBAT IPH3HAIM 332 00€3IIEeHKA.
Enun ¢uHaHCcOB akTHB ce cunTa 3a OO3ICHEH B CiIydail 4e nMa OOEKTUBHHU JJOKA3aTeJCTBA Y€ €HO
WJIN TIOBEYE CHOWUTHSI Ca MMaJId HETaTUBEH e€(EeKT BbPXY OYaKBaHUTE ObJENIM MapUYHH MOTOLH OT
TO3H aKTHUB.

3aryba oT o0e3lieHKa 3a ()MHAHCOB aKTUB OTYUTAH I10 AMOPTU3MPAHA CTOMHOCT CE W3YUCIABA KAaTO
pa3nukaTa MEeXAy HeoBaTa OTYETHa CTOMHOCT M HACTOSINATa CTOMHOCT HAa OYaKBaHWUTE ObICHIH
MApUYHH MOTOIH JUCKOHTHPAHU C OPUTHHATHUS €(DEeKTHBEH JIMXBEH MPOLEHT. 3aryda or o0e31eHKa
II0 OTHOLIECHHE Ha (JUHAHCOB aKTUB Ha Pa3IOIOKEHUE 3a IPOoiaXkOa ce M3UHUCIIABA KaTo ce U3II0I3Ba
HEroBaTa CIpaBeAIuBa CTOHHOCT.

I/IHZ[I/IBI/IZ[yaJ'IHO 3Ha4YMMU (l)I/IHaHCOBI/I aKTUBHU C€ TECTBAT 3a 0663H6HK3 Ha MHAWBHUAYyaJIHA 6a3a.
Ocrananure q)HHaHCOBI/I AKTUBHU C€ OLCHABAT KOJCKTHUBHO B TPyl KOUTO HMAT CXOJHHU
XapaKTCPUCTUKU HA KPEAUTEH PUCK.
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Dunancosu akmueu, RPOOvAINCEHUE

3arybu ot obeslieHka ce npusHaBar B Ordera 3a moxoaute. Harpymana 3aryda 1o OTHOIICHHE Ha
(MHAHCOB aKTHB Ha DPAa3MOJIOKCHHE 3a MpojakOa Mpemud NpU3HATA B COOCTBEHHS KalUTal Ce
MPEXBBPJISL B OTYETA 3 JTOXOIUTE.

3aryba or of0e3lleHKa Ce IpHU3HaBa OOpPaTHO caMO aKoO MOXKe OOEKTHUBHO 1a ObJie CBBpP3aHa ChC
ChOMTHE BBH3HHUKBAIIO ClIeJ] MPHU3HABAHETO Ha 3arybara OT oOe3leHKA. 3a (DUHAHCOBU AKTUBH
OTYHTAHU 110 aMOPTU3UPAHA CTOMHOCT M TAKMBA Ha Pa3MOOKEHHE 3a MPOoAaxda KOUTO Ca JBJITOBH
[IEHHU KHIDKA, 00paTHOTO MMPU3HABAHE CE OTPA3sBa B OTYETa 3a AOXOAUTE. 3a (DMHAHCOBHM aKTHBHU Ha
pas3mnoNokKeHne 3a Mpoaaxda KOUTO ca KalTUTAIOBH I[EHHM KHM)KA OOPAaTHOTO MPHM3HABA CE€ OTYHMTA B
COOCTBEHUS KaIUTaJ.

He-¢unancosu akmueu

BanmancoBaTa CTOWHOCT Ha HE()UHAHCOBHTE aKTHBH Ha JIpy>KECTBOTO, C M3KJIIOUYCHHE HAa CTOKOBO-
MaTepUAITHUTE 3amacd (BWK CUCTOBOJHA IIOJWTHUKA ,,e°) W OTCPOYCHU IaHBYHU AKTHBH (BIDK
CYETOBO/IHA IOJIMTHKA ,,H”), CE Ipepas3riexia KbM BCSIKa JaTa Ha WM3TOTBSHE Ha OajaHca, 3a Ja ce
NpelieH! Jany He ChUIeCTBYBAT NpH3HALM 3a o0e3lleHKa. B ciydail, ye chllecTByBaT TakKHBa
MPHU3HALA C€ TMpaBH MNPUOJU3UTEIHA OICHKA Ha BBH3CTAHOBHMMATa CTOMHOCT Ha akTHBa. 3a
HEMaTepHaIHU aKTUBU, KOMUTO UMAT HeAe(UHUPAH MOJIe3eH )KUBOT M KOUTO BCE OIIC HE ca TOTOBH 3a
M3M0JI3BaHe, MPUOIM3UTEIHATA OIICHKA HAa BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA C€ MPABU Ha BCAKA
JlaTa Ha U3TOTBSTHE Ha OasaHca.

Br3craHoBuMaTa CTOMHOCT Ha aKTUB WM Ipyla aKTUBH, FeHepHpalla MapuyHU MOCTHIUICHUS € IO-
BUCOKATa OT CTOMHOCT B yHoTpe0a WiIN CIIpaBeUINBa CTOMHOCT HAMaJIeHa C Pa3XOAUTE 3a IPOJakOu.
[Ipu oneHkata Ha CTOMHOCT B ynoTpeda, oleHeHUTe OBbJCIIM MapUYHU MOTOLM C€ JAUCKOHTHPAT IO
TAXHATa HACTOAIIA CTOMHOCT MU H3IMOJIBAaHE HA JUCKOHTOB IIPOIEHT MpeAu NaHbLM, KOWTO OTYHMTa
TEeKyIIa Na3apHara OlleHKa Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO H CIIEM()UIHU PHCKOBE CBBP3aHU
C akTuBa. 3a IIEJIMTE HAa TECTBAHETO 3a O0OE3LIEHKa, aKTHBUTE CE€ TPYNHpAaT B Ipyna aKTHUBH,
reHepupaiia NapuyHd IOCTHIUICHHs, KOATO € Hali-MajkaTta Bb3MOXKHA 3a WIeHTH(]HIMpaHe rpyna
aKTUBU U KOATO TE€HEpUpa BXOAALIM NapWYHU MOTOLM OT H3MOI3BAaHE Ha AaKTUBUTE, KOUTO ca B
3HAYUTENHA CTENIeH He3aBUCUMHU OT MApUYHUTE MTOTOIU OT APYI'H aKTUBHU WU IPYIH aKTHUBH.

3aryba ot o0e3lieHKa ce MpH3HaBa BUHATU B CiIy4aii, 4ye OanaHcoBaTa (IPEHOCHA) CTOMHOCT Ha eIUH
aKTHB WM Tpyla aKTHBH, T€HEpHUpalia Mapu4HU TMOCTHIUICHHUS, YacT OT KOSATO € TOH, MpeBHIaBa
HEroBaTa BB3CTAaHOBHUMA CTOMHOCT. 3arybm oT obe3lieHka ce mpu3HaBaT B OTdera 3a JOXOOUTE.
3aryou oT 00e3leHKa OTHACSIIN Ce JI0 TPyl aKTHBH, TCHEPUpAIIH TAPUYHU TIOTOIH, Ce MPU3HABAT
Taka, 4e MbPBO Jja HAMAJIIT OalaHcoBaTa CTOMHOCT Ha MOJIOXKUTEIHATA PEIyTAIMsl IPU3HATA 33 Ta3H
rpyma (JOKOJIKOTO MMa Takapa), a MOcJie MPOIOPLHOHATIHO 1a HaMasiBaT OalaHcoBaTa CTOMHOCT Ha
JIpYyruTe akTuBH B JIpy:KecTBOTO (TpYyITHTE).

3aryOu oT o0e3leHKa Ha peryTalys He ce Bh3CTAHOBSIBAT. 3a JPYTH aKTHUBH, 3aryOu OT OO€3LEHKH
NPU3HATH B TIPSJXOAHHM MEPHOKCE OICHABAT KbM BCsAKa OalaHCOBa 1ara 3a HMHIUKAIMH TAH
3aryOuTe CBINECTBYBAT. 3aryOW OT OOe3leHKa ce BB3CTAHOBSABAT CaMO JO CTCHECH TakaBa 4e
OaaHCcOBaTa CTOMHOCT HAa aKTHBHTE HE NPEBHINABA OajaHCOBAaTa MM CTOWHOCT, KakBaTto Ou Owia
ompe/ielieHa HETHO OT aMOPTH3ALUH, aKo 00e3leHKa He Oellle HauKuCIsIBaHa.
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Kanuran
KanuransT Ha Jlpy>KecTBOTO € MPEACTABEH M0 UCTOPUYECKA IIeHa B JIEHS Ha 3aMMCBAHETO.

Joxonu Ha mepcoHaJia
Ilnanoge 3a depunupanu 6Hocku

Ilnan ¢ I[e(l)I/IHI/IpaHI/I BHOCKHM € IUIaH 3a J0XOAW CJICA HaIlyCKaHC, IIpU KOWTO IIpaBHOTO HJIH
KOHCTPYKTUBHO 3aJAbJDKCHUC Ha HNPCANPHUATHCTO € OIpaHUYCHO 0 pasMEepa Ha cCymMmara, KOATO €
YroBopc€Ha aa C€ BHACid B OTACJIICH CI)OHI[. HpaBI/ITeHCTBOTO Ha B’BJ’IFapI/Iﬁ HOCH OTTOBOPHOCTTA 3a
OCUT'YPABAHETO Ha 3aKOHOBHMA MHWHHUMAJICH IIpar Ha ICHCHUU IO IIAHOBC 3a I[eq)I/IHI/IpaHI/I BHOCKH.
PaSXOI[I/ITe IO aHTra)XMMCHTa Ha I[py)KECTBOTO Jla TIPEBCKIa BHOCKHU IIO IIJIAHOBETE 3a I[e(bI/IHI/IpaHI/I
BHOCKHM CC€ IpHU3HAaBaT B Ortuera 3a JA0XO0AUTE NPU TAXHOTO BHB3HHUKBAHC. HpeI[HJ'IaTeHI/I BHOCKH C€
OTYUTAT KaTO aKTHUB 10 pasMmeEpa , KOWTO MOXeE Ja 6’];[[3 BB3CTAHOBCH KAaTO MAapU4YHU CpE€ACTBA WIIN
KaTo HaMaJICHUEC Ha 6’I)I[EIJ_II/ITC IJIanIaHus.

Kpamxocpounu 0oxoou na nepconana

Kpatkocpounu 10Xoau Ha INepcOoHala ce OIEHSBAT Ha HEJUCKOHTHpaHa 0a3a M ce OTYMTAT Karo
pa3xol cpeuly u3BbPUICHUTE YCIYTH.

JpyXecTBOTO NpU3HAaBa KAaTO 3aJbDKEHWE HEAWCKOHTHpAaHAaTa CyMa Ha OIGHEHHUTE pa3Xogu IO
IUTaTeH TOAMIICH OTITYCK, OYaKBaHM Ja ObIAT 3aIUIATCHU Ha CIY)KUTEIUTE B 3aMsSHA Ha TPyIa MM 3a
M3MHHAJIAS OTYETCH MEPUO/I.

(iii) /Ipyeu 0vazocpounu 00xoou

JpyxecTBOTO UMa 3aIBJKEHUETO 3a U3ILIalllaHe Ha JOXOJ NpU HaIlyCKaHe Ha Te€3U CBOM CIYXHUTENH,
kouto ce neHcuonupat B Codapma Tpediaunr AJl , B choTBETCTBHE C M3UCKBaHUsATa Ha Komekca Ha
tpyna (KT), unen 222 maparpad 3. CpnobOpasno Te3u pasmopenou Ha KT, nmpu mpekparsBaHe Ha
TpyAOBHUs A0roBop Ha ciyxutel Ha Codapma Tpelaunr , mpumIoOHIT PaBo Ha MeHcHs, JIpyKecTBOTO
My M3IUIama ode3leTeHre B pa3Mep Ha iBe OpyTHH paOOTHU 3aruiatu. B ciydail, ye paOOTHUKBT HIIH
CIY)KUTENAT MMa HaTpymaH cTtax oT 10 u moBedye TOAMHM KbM JaTaTa Ha II€HCHOHHpaHE,
00e3IIeTeHNeT0 € B pa3Mep Ha miectT OpyTHH paboTHM 3amtatd. KbM Beska nata Ha OanaHca,
PBKOBOJICTBOTO OIICHSIBA NPUOJIM3UTEIHHS pa3Mep Ha MOTCHIMAIHUTE pa3Xxoa IUIATHMHU TpU
TEKYILIOTO HUBO Ha BB3HAIPaXkJICHUATA, B PE3YJATAT HAa KOETO C€ MPABIT ChOTBETHUTE HAUMCIICHUS 3a
MIPOBH3HH.

(iv) [oxoou npu npexpamseane

Jloxomu mpu mpekpaTsBaHe ce MPH3HABAT KaTO pasxof Korato JIpyXecTBOTO ce € aHTrakupayo, 6e3
peasHa BE3MOXKHOCT Jla C€ OTTEIVIH OT MMOETUTE 3aJbDKECHNUs, ¢ (OpMaJeH IUIaH 3a MPeKpaTsBaHe Ha
TPYZOBOTO NMPABOOTHOINICHUE TIPS HOPMAITHUS CPOK 32 MICHCHOHUPAHE WU J1a OCUT'YPH JOXOAH MPH
IPEKpaTsSBaHE KaToO PEe3yNTaT OT HANpPABEHO INPEUIOKEHHE C ILIeN IOOLIPsSBaHe Ha J0OPOBOIIHO
Hamyckane. J[oXoau Ipy npekpatsiBaHe 3a J0OPOBOJIHO HAIyCKaHE ce MPU3HABAT KaToO Pa3xoJl, KOraTo
JIpy)KeCTBOTO € HAmpaBWJIO TPEMIOKEHHE C IIeN HOOLIpsiBaHe Ha MOOPOBOJIHO HAINyCKaHE W €
BEPOATHO MPEAJIOKEHHETO Ta Oble TpHeTo W Oposi Ha HAeTUTE JIMI[d, KOUTO IIe MpHeMar
HPEITIOKESHUETO MOXKE J1a CE OLICHH HaJe)KHO.
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IIpoBu3nu

IMpoBu3ust ce mnpuzHaBa B OamaHca korato JIpyKeCTBOTO WMa IPaBHO WM KOHCTPYKTHBHO
3abJDKEHHE B PE3YATaT HAa MHHAIO ChOWTHE, U UMa BEPOSITHOCT OIPEIEIEeH H3XOMSIl IOTOK,
CBIbpKAlll HMKOHOMHYECKH IIOJI3W, Ja ObJe HeoOXOoAWM 3a IIOKPHBaHE HAa 3aJbJDKEHUETO.
[TpoBu3uuUTE CE MUCKOHTUPAT, KOraTo e(beKThT OT BpeMeBaTa CTOWHOCT Ha IMapHUTe € ChUIECTBEH, KaTo
ce U3I0JI3Ba JUCKOHTOBAaTa HOpMa Ipeay oOJaraHe ¢ JaHbIU OTpa3sABalla TEKyIUTE Na3apHH OLIEHKH
Ha BpeMeBaTa CTOMHOCT Ha MapuTe H, aKO € TOIXOII0, CIe(QUIHUTE 32 3aIbDKEHUETO PHCKOBE.

Cvoednu cnopose

Kbmero e BeposITHO OmMpeneneH HU3XOMAAIl IMOTOK, ChIbpKAll HKOHOMHYECKH TION3H, jJa Oble
HeoOX0IUM 3a IOKpHMBaHE Ha 3aJbJDKCHHE IO ChacOeH crop, JIpy)KeCTBOTO NMpU3HABA HMPOBH3USL.
IlpoBu3usaTa ce Oasupa Ha Hal-moOpara OLECHKAa [ajeHa OT IOPUIMYECKUTEe CHBETHHULM Ha
JpyxectBoTo. B crnydaure, korato He Moxe Ja Obe HallpaBeHa HaJIEKIHA OLIEHKA Ha pa3Mepa Ha
3aIBJDKEHUETO, CE OMOBECTSBA KATO MOTEHIMAIHO 3abJDKeHHE (BIDK Oenexka 25 1mo-1oiy).

IIpuxonu
IIpooarcoa na cmoxku

ITpuxoxgute OT mpomaxba Ha CTOKM CE€ OLEHAT MO CIpaBeUIMBaTa CTOHHOCT Ha HacpelHaTta
MPECTAIMS WM B3EMaHETO, HETHO OT BbPHATH CTOKH U CTOMHOCTHH OTCTBIIKH, ThPIOBCKU OTCTHIIKH H
HatypaiHu pabatu. IIpuxon or mpomaxda Ha cTokM ce mpusHaBa B OTdera 3a JOXOAHUTE, KOI'aTo
3HAYUTEIIHA YacT OT PUCKOBETE U MOJN3HUTE, MPUCHIIU HA COOCTBEHOCTTA, CE MPEXBBPIIAT Ha KyIyBaua;
cyMaTa Ha HPHXOJa MOXE HAISXKIHO JIa Oble OICHEHa M € BEPOSTHO MKOHOYMYCCKUTE MON3H
CBBP3aHH ChC CHENKaTa Ja Ce TOydaT OT MPEANPHUATHETO, HAMPABCHHTE Pa3XOmd U BB3MOKHOTO
BpBIIAaHE Ha CTOKH MO)KE HaAEKIHO Aa OBbJe OLEHEHO, M KOraTo HsiMa IOCIEeBAIIO POABIDKABAIIO
yJacTHe B YIIPABICHUETO Ha CTOKUTE.

HpeXB’LpJ’IHHeTO Ha BCHYKHU 3HAYUTCIHU PUCKOBE W 1OJI3U OT COGCTBCHOCTTa, 3aBUCH OT
WHAWBUAYAJTHUTEC YCJIIOBUA Ha IOIrOBOpa 3a npoz[anc6a.

[Mpuxonq He ce mnpu3HAaBa, TOraBa KOraTo ChIIECTBYBAaT 3HAYMTEIHW CHMHEHHUS OTHOCHO
BB3CTAHOBSBAHETO HA JIBJDKUMATa CTOMHOCT, CBBP3aHHUTE Pa3XOAH, WIM UMa BEPOSTHOCT CTOKHTE Ja
ObJaT BbPHATH.

H3evpusane na yciyzu
ITpuxoau OT U3BBPILEHU YCIYTH Cce Mpu3HaBaT B OTyUeTa 3a J0XOJUTe MPOIMOPIHUOHAIHO Ha CTEIEHTA
Ha 3aBBPIICHOCT Ha yCIIyrata KbM JaTata Ha OanaHca.

(iii) Komucuonnu

Korato JAPYKECTBOTO € JIEWCTBa B KA4e€CTBOTO CH Ha areHT a HE Karo IpUHOUIIAI 10 CACJIKara,
MpU3HATHA NPEXO/ € paBE€H Ha CymMaTa Ha IOJTydyeHaTa KOMHCHUOHHA.

(iv) Ilpuxoou om naem

[Mpuxomu ot Haem ce mpu3HaBaT B OTuera 3a JOXOJHWTE Ha 0a3a JIMHEHHUS METOJ 3a BPEMETO Ha
MIPOABIKUTETHOCT Ha JIM3UHTOBUS ToroBop. Ilomyuenure nomnsu ce npusHaBaT B OTdeTa 3a J0XOJUTE
KaTo HepasJieJIHa YacT OT OOIINTE JIM3UHTOBYU ITPUXO/IH.
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IInamanus mo JN3MHIOBH 10T OBOPH

ITnamanus 1o eKCIUI0aTAlMOHEeH JIM3UHT ce Ipu3HaBaT B OTyera 3a J0X0oau Ha 0a3a TMHEHHUS METO] 32 BpeMeTO
Ha TPOIBIKUTENIHOCT Ha JIM3UHIOBUA J0roBop. IllonmyueHH BBHIIHM MON3U ce Impu3HaBaT B OTueTa 3a J0XOAU
KaTO Hepas/JesHa 4yacT OT OOLIUTE JIM3UHIOBHU PAa3XOMH.

MUHUMAIHUTE JHM3MHTOBH BHOCKM MO (DMHAHCOBO-OOBBP3aHH JIM3MHIOBH [OTOBOPHU, CE€ paslpeneisiT My
(bMHAHCOBM pa3xoIy W HAMaJsIBAHE Ha HEYypEeNeHUTE 3a1bJDKeHHss. (DUHAHCOBUTE Pa3Xo/y Ce pasnpeneisiT KbM
BCEKM IEPUOJ 3a BPEMETO Ha JIM3MHIOBUSA CPOK, Taka 4e Ja Ce MOCTUTHE IMOCTOSHEH IEpPUONUYEH JIMXBEH
MIPOILIEHT, Ha OCTaThKa OT 3aAbJDKEHUEeTo. lloTeHnuaaHUTe JU3UHIOBHU IUIAIAHMA, C€ OTYUTAT, KaTO Ce HAIlPaBU
OTHOBO TpelleHKa Ha MUHUMAJIHUTE JIM3UHIOBH IIJIAIlaHMUs 32 OCTaThYHMS CPOK Ha JIM3HMHIA, KOTaTO KOPEKIHsITa
IO JIU3HMHIA € NOTBBPCHA.

DUHAHCOBU NMPUXOIH U PA3X0au

OUHAHCOBUTE MPUXOM BKIIIOYBAT MPUXOJM OT JIMXBHU 110 MHBECTHPAHH CPEACTBA ( BKIFOUUTEIHO MHBECTHIIHY,
Ha pas3IojoKEeHUE 3a Mponaxda), IPUXOMU OT AMBHICHTH, Iedanda oT mpoaaxkOa Ha (UHAHCOBH aKTHBU Ha
paslojoKEeHHEe 3a TMpoJak0da, NMPOMEHU B CHpPaBEIMBATA CTOMHOCT Ha (PMHAHCOBH AKTHBH OTYHTAHH IO
CrpaBeUIMBa CTOMHOCT B Iieyai0aTa Wi 3arybara, nedanda oT orepaluy B 4yX/IeCTpaHHa BajyTa U Ie4anon oT
XCIDKMHTOBH WHCTPYMEHTH, NPU3HATH KaTo TedajiOu u 3aryom. [Ipuxoj oT JMXBU ce MpPU3HABAa B MOMCHTAa Ha
HAYHCIIIBAHETO MY I10 MeToza Ha e(heKTUBHATA JuxBa. [IpUxom OT IMBHIACHTH CE NTPU3HABA HA J1aTaTa, Ha KOSATO ©
YCTaHOBEHO MPAaBOTO Ha JIPY)KECTBOTO Jia MOIYYH IUIAIIAHETO, KOATO B ClIydas Ha KOTHPAHW/ThPIyeMH IICHHU
KHIDKA € JaTaTa, CJe/l KOATO aKIMUTE CTaBaT Oe3 MpaBo Ha MOJy4aBaHE HA TOCIIETHUS TUBHICHT.

DUHAHCOBM pPa3XOJy BKIIOUBAT Pa3XoAM 3a JUXBU MO 3a€MHU, Pa3xoJu B pe3ylTaT Ha YBEIMYEHUE Ha
3aJIbJDKEHUETO, CIIEJICTBHE Ha NpUOIIKaBaHE C €IWH IEpPHO] Ha JaraTa, OIpelelieHa 3a pealu3upaHe Ha
MIPOBU3HUH, 3aryOH OT OIEpAaIldK B UyXKIECTpaHHA BallyTa, POMEHH B CIIPABEUINBATA CTOMHOCT Ha (PMHAHCOBU
aKTUBU OTYHWTAHH IO CIIPaBEIUIMBA CTOWHOCT B IeyaydaTa WM 3arydarta, 003eIlcHKa Ha (DMHAHCOBU aKTUBU U
3aryoM OT XEPKMHTOBM HWHCTPYMEHTH, KOHUTO C€ NMPH3HABAT KAaTo medyanda wiu 3aryba. Becudyku pasxomu 1o
IUIATHMU JIUXBU 110 3a€MH Ce NMPU3HABAT KaTo Ievyanda Wik 3aryda KaTo ce M3I0J3yBa MeToja Ha e(peKTHBHUS
JIUXBEH NpOIEHT. [leyanOu u 3aryOM OT KYpPCOBH DPAa3JIMKU CE MPEICTAaBAT Ha HETHA 0a3a BBHB (HDMHAHCOBUTE
OTYETH.

Janbum BbpXy neyanbara

JlaHBKBT BBPXY Meuajbara 3a roAuHaTa e ChCTOM OT TEKYIIM U OTCPOYEHH JaHbIM. JJaHbKBT BBPXY Meyanbara
ce MpHU3HaBa B OTYETA 33 JOXOJAWTE C U3KIIOUEHHE HAa TO3M OTHACSII CE 0 AKTUBH M MTACHBH, KOUTO Ca NPU3HATH
JMUPEKTHO B KaIlMTala, KaTo B TO3M CIy4yail TOW Ce MPENCTaBs B KamuTaja. TeKyIIUAT JaHbK ca OYaKBaHUTE
JMAHBYHHU IUIANIAHUS BBPXY obOjaraeMara redanba 3a rojdHara, MpUIaraikd JaHbYHATE CTaBKH B CHJIA KBbM
JaTaTa Ha W3TOTBAHE HAa CUCTOBOAHHUS OajgaHC, U HAKOM KOPEKIMM Ha JBDKMMHUS JaHBK, OTHACIIIH CE 3a
MPEAXOIHHU TOAUHH.

OTCpOYEHHSAT JAHBK € MPEICTABeH KAaTO CE M3M0JI3Ba METO/Ia Ha MTACHBUTE B CUCTOBOJHMUS OallaHC, M Ce OTHACSA 3a
BPEMEHHUTE Pa3IMKd MEXKIY TEKyIlaTa CTOMHOCT Ha aKTHMBHUTE M IMACHBHUTE 3a IEIUTE HA HM3TOTBSHETO Ha
(DMHAHCOBHUTE OTYETH M CTOMHOCTTA M3IOJ3BaHA 3a JaHBUYHU IEH. BpeMeHHHTe Pa3IMKH He Ce€ OTHACAT 3a:
pernyTaiys KOoATO He Ce MPHCIaja 3a JaHbYHHU IeM KaKTO W 3a IMbPBOHAYAIHOTO MMPU3HABAHE HA aKTUBHM WM
MACHBHU, KOMTO HE 3aCAraT HATO CYETOBOJHATA HUTO JaHbYHATA IMedyanba. PasMepbT Ha OTCPOUEHMAT JAHBK €
OCHOBaH Ha OYAKBAHWSA HAYMH HA peaau3alds WIM YCTAHOBSIBAHE Ha TEKYIIAaTa CTOMHOCT Ha aKTUBUTE WIIU
MAaCHUBUTE, KATO C€ M3MON3BAT JaHBYHUTE CTABKH B CHJIA BAJMAHM 3a MEPHOJa Tpe3 KOWTO ce Oyakpa jaa ce
peanu3upar OTCPOUECHHUTE TaHBIIH.
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Dunarncos omuem

Codapma Tpeiinunr AJ

(0)

()

(p)

(@)

(ii)

(iii)

Kkom 31 Mapm 2010

Benexkn kbM pUHAHCOBHMSA 0THET

3HaYMMU CYETOBOAHHU NMOJTUTHKH, NPOABbIKEHHE

Janbum BbpXy nevandoaTta, NpoabiKeHne

OTCcpoyeHH JaHBUHU aKTUBU CE€ NPU3HABAT caMO J0 pa3Mepa, A0 KOMTO € BEpOsSTHO HEU3IOI3BAHU JaHbYHU
3aryOu M KpeIuTH Ja ObJaT peanu3upaHy Cpelly HaJIWYHU OBbJCIIN JaHbYHH Nedasnon. OTCpoueHuTe NaHbYHU
aKTHMBH Ca HAMAJICHU JI0 TaKbB pa3Mep, 3a KOWTO HE € BEPOATHO ChOTBETHATa ObJeIla M3rofa Hosedye Ja Oble
peanu3upaHa.

Jloxoa Ha aknust

JIpy’XeCcTBTO TIpe/ICTaBs JaHHH 3a OCHOBHH JOXOJM Ha aKIIWsS WIH C JIOXOJU Ha aKius ¢ HaMaJieHa CTOHHOCT 3a
obukHOBeHUTE cH akinuu. OCHOBHHTE MOXOMM HAa aKIus Ce HW3YMCIABAT KaTo IedyambaTa WM 3arybarta
pasmpezensieMa KbM OOMKHOBEHHUTE aKIIMOHEPH CE Pa3[ein Ha CPEAHOIPETErNICHUs] Opoii Ha OOMKHOBEHH aKIMU
Ha J[pykecTBOTO Tipe3 To3u mepuo. JJoXoau Ha akIys ¢ HaMalleHa CTOMHOCT ce Ompeelisi upe3 KOpUrupaHe Ha
neyagbarta WM 3arybata pasmpeziensieMa KbM OOWKHOBEHHTE AaKIMOHEPH W CPEeTHONpETerjeHus Opod Ha
OOMKHOBEHHUTE aKIMK 32 e(EeKTUTE OT BCHUKH IMOTCHI[HATHI OOMKHOBEHHU aKIIMH ¢ HAMAJISBAII TOXO/1a HA aKIlHsI
eeKT, KOUTO BKIFOYBAT KOHBEPTHPYEMH OOJUTAllMH U OMIMH BHPXY aKIHH MPEIOCTABCHH Ha PabOTHHUIIUTE U
CITY)KUTENHUTE.

Crokn NMPUETH HA OTTOBOPHO Ma3ceHe

CTOKHM NpUETH Ha OTTOBOPHO ITa3€HE Ce MPEACTaBAT B OTUYETUTE Ha [Ipy)KecTBOTO KaTo 3aA0alaHCOBU aKTHBU 10
MOMeHTa Ha TsixHara npopax6a. Kem 31 Mapr 2010 roauHa 3aj10anaHCcOBUTE akTHBU ca B pa3mep Ha 26,279
xui. sieBa. (Kem 31 Mapt 2009 ronuna — 26,021 xu. jaesa).

Onpenelisine HA CHIPABEJIMBUTE CTOHHOCTH

Hsxou ot CUCTOBOJHHUTE TIIOJIUTHUKHW MW OIIOBCCTABAHUA H3UCKBAT OIIPCACIAIHEC Ha CHpaBEIJIMBU
CTOMHOCTH 3a q)HHaHCOBI/I n 3a He-(l)I/IHaHCOBI/I aKTUBU W IIaCHUBH. CHpaBeZ[J'II/IBI/I CTOMHOCTH ca
OINPCACIICHU 3a LCIUTC Ha OTYUTAHCTO U OIIOBCCTABAHCTO HaA ba3aTta Ha CICOAHUTE MECTOU. Koraro e
MIPUIIOKHUMO, B CbOTBETHUTC OENIEKKHU ce OIOBECTIBA JOIIBJIHUTCIIHA I/IH(l)OpMaHI/IH 3a JOoIyCKaHUsATa
HallpaBCHU IIpU ONPEACIAHETO HA CIIPABCIJIMBUTC CTOMHOCTH Ha Cl'[eLII/I(I)I/I'-IHI/IH aKTWUB WJIN ITaCHB.

Hmomu, mamunu, cvopvicenus u ooopyosane

Mamepua.rmu 3anacu
CHpaBeZ[J'II/IBI/ITe CTOMHOCTH Ha MaTCpUAJIHUTE 3alaCu CC ONPCACIAT Ha ba3ara Ha HpI/I6J'II/ISI/IT€J'IHaTa
npoaaXHa ICHa IpHU HOpMAJICH X0 Ha 61/13Heca, HaMaJIeHa ¢ OYaKBAHUTE pa3Xodu I10 3aBbPIIBAHEC U
npoz[a>1<6a, " pasyMHa HaAlCHKa 6a31/1paHa Ha pa3zxoguTe HEOOXOIUMHU 32 3aBbpUIBAHC U npoz[axc6a Ha
MaTCpUAJTHUTE 3allacCH.

Twvpzoecku u opyzu e3emanus

CrpaBeyIMBUTE CTOHHOCTH Ha THPIOBCKM W APYTH B3EMaHUsS, C HM3KIIOUCHHE HA HE3aBBHPIICHU
JIOTOBOPH 33 CTPOUTEJICTBO, CE€ OIPEAENs KaTo HACTOSIIAaTa CTOHHOCT Ha ObJEIUTe TAPHYHH TOTOLN
JIMCKOHTUPAHH C Ma3apHa JMXBa KbM JaTara Ha OanaHca.
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Codapma Tpeiinunr AJ

(iv)

Dunarncos omuem

Kkom 31 Mapm 2010

Benexkn kbM pUHAHCOBHMSA 0THET

He-0epusamuenu gpunancosu 3a0v1icenus

CripaBeyIMBUTE CTOMHOCTH, KOUTO CE€ ONPEAENAT 32 IIENUTE Ha OIMOBECTSIBAHETO CE M3YHUCISABAT HA
0a3aTa Ha HACTOSIATA CTOMHOCT Ha OBJICIIN MAPUYHU ITOTOIY HA TJIABHUIIMA U JIUXBH JUCKOHTUPAHHU C
Ma3apeH JIMXBEH MPOIICHT KbM JlaTaTa Ha OajaHca. 3a (UHAHCOB JTU3WHT Ta3apHUS JHUXBEH MPOIICHT Ce
orpezienst Ha 0a3aTa Ha CXOAHH JIM3UHTOBU JIOTOBOPH.

Ynpapienue Ha GUHAHCOBHS PUCK
JInkBUAEH pUCK

HI/IKBI/IZ[CH PUCK Bb3HHKBA IIPH IMOJOKEHHUE, YC ﬂpy)KECTBOTO HC U3IIBJIHHU CBOUTC 3a1bJIXDKCHUA KOT'aTO

TC€ CTaHaT U3UCKYEMU. I[py)KeCTBOTO nmpujiara 1noaxo/, KOKHTO Jla ocurypu HCOGXOZ[I/IMI/IH JIMKBHUJCH

pecypc, 3a Jia ce MOCPEIIHAT HACTBITIINTE 3aIbJKCHHUsI IPH HOPMAIHHU WK U3BBHPEIHH YCIOBHS, 6e3

Jia ce peasM3upaT HENPUEMITUBH 3aryOu WM Ja ce yBPEeOH peryTanusira Ha Jpy:KecTBOTO.

JIpy’XecTBOTO TpaBU (PUHAHCOBO IUIAHMPAHE, C KOETO Ja MOCPElIHE HM3IUIAIIAHETO HAa PasXoid H

TEKYIIUTE CHU 3aAbJDKCHUA 3a ICpHUOa OT 30 JHH, BKIIOYUTCIHO O6CJ'IY)KBaHeTO Ha (l)I/IHaHCOBI/ITe

3abJDKCHUS,; TOBA INTAHUPAHE U3KIIIOYBA IMMOTCHIUATHUSA e@eKT Ha U3BBHPCAHU 00CcTOATENICTBA KOUTO

HEC MoraTr aa c€ MNpCeABUIAAT IIPU HOpMaJIHU YCJIOBHUA. I[py)KECTBOTO ChIIO TaKa HMMa CKJIIYCHU

JIOTOBOpH 3a CJIICAHUTEC KPCAUTU:

O0e3neyeHa OaHKOBA KpeIUTHA JIMHUS 32 000pOTHU cpezicTBa 3a 8,434 xui eBpo. JIuxseH
nporeHt —MeceueH EURIBOR +2,3%

OO0e3rneyeHa KpeAWTHA JIMHUS 32 OaHKOBM TapaHIuy 3a 3,732 xui.JB. JINXBEH MPOLEHT TpH
meceuen EURIBOR +0,7%

O6e3neueH KpeauT 3a 000POTHH CPEACTBA 32 66 XUIIL.eBPO IPH JIMXBEH IIPOLIEHT MECeUCH
EURIBOR + 2,3%

O0e3neyeHa KpeAUTHA JIMHUS 32 000pOTHHU cpezcTa 1o 1,700 Xuil. eBpo Mpu JINXBEH MPOLIEHT
eqnomeceuen EURIBOR + 2,75%

O0e3neyena OaHKOBA KpeUTHA JIMHUS 32 000poTHU cpezactia 3a 10,000 xui.eBpo.Jluxsen
npoueHT — 3 meceueH EURIBOR + 4 %

O0e3neyena OaHKOBA KpeIMTHA JIMHUS 32 000pOTHU cpezcTBa 3a 2,000 xui.eBpo.JIuxsen
npoueHt — TpumecedeH EURIBOR + 0,25%

OO0e3mneyeHa KpeAUTHA JIMHKS 32 OAHKOBH TapaHIMU M aKpeAuTHBH 32 1,550 xui1.eBpo MecedeH
EURIBOR 2,2%

Obe3neyeHa KpenuTHA JTMHUS 3a OaHKOBH rapaHimu 3a 530 xu.espo eqaomeceden EURIBOR +
1,85%. I'apanmust Codapma AJ] ¢bUTHKHUK TIO TOTOBOPHTE.

KpenuTHa auHMA 32 000POTHU CpeICTBA-0aHKOBH TapaHIIMU M aKPEIUTHBH — 884 XUII.eBPO
eqnoMeceuedn EURIBOR + 1,85%.

KpenurHa auHMs 32 000pOTHH CpeNCTBa-0aHKOBY rapaHIUK U akpeaJuTUBH — 1,675 Xui1.eBpo
eqnoMeceuedn EURIBOR + 1,85%.
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Dunarncos omuem

Kkom 31 Mapm 2010

Codapma Tpeiinunr AJ

Benexkn kbM PUHAHCOBHMSA 0TYET

IMa3apen puck

Ha3apeH PUCK € PHUCKBT IpH MpOMAHA Ha IMMAa3apHUTC HEHU, KAaTO KYpC Ha YYXJCCTpaHHa BajlyTa,
JIMXBCHU TMPOLCHTH HWJIW HEHW Ha KalluTaJlOBU MHCTPYMEHTH, AOXOABT Ha JAPYKECTBOTO HIN
CTOﬁHOCTTa Ha HEIrOBUTC HMHBCCTUIIUH A 6’LI[aT 3aCCrHaTu. ]_IeJ'ITa Ha YIIPaBJICHUCTO Ha Ia3apHHUsA
PHUCK € Ja yIIpaBJisiBa U KOHTPOJIHpa CKCIIO3UIMATA Ha IMa3apCH PUCK B IPUCMJIMBU I'PAHULIHA.

Yupasiienue Ha GUHAHCOBHS PUCK, POIBJIKEHHE
Banyren puck
Kato 150, JIpy>KecTBOTO HE € U3JI0KEHO Ha BAyT€H PUCK Thi KaTo:

o TMOKYIIKUTE Ha OCHOBHUTE CTOKHM M MaTcpuaiv, ¢ KOUTO I[py)KeCTBOTO ThpryBa WIH BJiara B
IMpOMU3BOJACTBOTO, Ca ICHOMUWHUPAHU B €BPO

JInxBeH pHUCK
JpyxecTBOTO HIMa 3aeMU ¢ (PHKCUpaHa JTUXBA.

VnpaeﬂeHue HAa Kanumaia

IMomutukata Ha PHKOBOACTBOTO € Jla Ce MOABPIKA CHIIHA KamuTaioBa 06a3a, Taka 4ye Ja ce Mombpika
JIOBEPHUETO Ha COOCTBEHHWIIMTE, M HA Masapa Karo IUI0, W Ja MOXe Ja C€ OCHTYPSIT YCIOBHS 3a
pa3BUTHE Ha OU3Heca B ObJeIIIE.

HeJ’ITa Ha )Ipy)KeCTBOTO € J1a IoAbpiKa Oaanc MCKAY IMO-BUCOKATa BB3BPAITACMOCT, KOATO MOXKE Jia €
BB3MOKHA C IMO-BUCOKUTC HMBA HA 3aJJIBXXHAJIOCT U IMOJ3UTC U CUTYPHOCTTAa OT CHWJIHA KaIlUTaJlOBa
o3unus.

I[1pe3 romuHATa HE € UMAIIO IPOMEHH B YIIPABICHHUETO HA KarnuTata Ha JIpyxecTBOTO.

JpyXecTBOTO He € NMpeAMeT Ha Creu()UIHN KalluTaI0BH U3UCKBAHUSI HAJIOXKEHH I10 JOTOBOP HJIH
peryiaaTuBHaA paMKa.
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Codapma Tpeiinunr AJ

Benexkn kbM pUHAHCOBUSA 0TYET

Mpuxonu

B xun. nesa

IMponax6a Ha IeKAPCTBEHH M MEUIIMHCKU MPOTYKTH
[Mpuxomu ot npogakda Ha METUITMHCKO 000pyIBaHe

CelecToifHOCT Ha IpoakOuTe

B xun. nesa

OTyeTHa CTOMHOCT Ha IPOAAJIEHHUTE JIEKAPCTBEHH U
MEIUIMHCKH TPOIYKTH

OTyerHa CTOMHOCT Ha MPOJaICHOTO METUIIMHCKO
obopynBaHe

TBProBCKH OTCTHITKA

Harypan padbatu

Jpyru npuxoau ot aeifHoOCTTA

B xun. nesa

[Ipuxoau ot ycioyru

[eyan6a or nponaxou Ha CTOKU B Oapue
[Neyan6a ot nponax6a Ha BIATOTPANHN AKTUBH
[Mpuxomu OT NPEATUCTPUOYIIHSI

[Ipuxonu ot necus

Wznumrsnu

[puxonu ot Hatypan pabaTu

Hpyru npuxonu

Jlpyr¥ pUXO0x OTYETeHA MPOBU3HS

[puxomu OT MUHATIH TOAUHA

. ITeyanba ot npogakda HA ABJATOTPAIHN AKTHBH

B xun. nesa

IMpuxoau ot npoaaxba Ha ABITOTPaiHU aKTHBU
banancoBa CTOMHOCT Ha MPOJIaJICHUTE aKTUBU
[Neyan6a ot nponax6a Ha BIATOTPANHN AKTUBH

Pa3xoau no npogaxoure

B xun. nesa

Martepuanu

BpHIHN yenyru

AMopTH3anus

3amnatu

BHocku 3a connanHo ocurypsiBaHe

Jpyru pazxonu

Kkom 31 Mapm 2010

Bea. 2010 2009
93,182 81,818
- 1,662
93,182 83,480
2010 2009
88,383 80,004
- 1,382
(1,423) (3,141)
86,960 78,245
2010 2009
169 127

1 -

8a) 2 1
384 375

40 31

12 1

608 535
2010 2009
17 9

(15) @

2 1

2010 2009
591 516
651 384
389 364
1,628 1,630
271 292
503 412
4,033 3,598

Dunarncos omuem

14



Codapma Tpeiinunr AJ

Benexkn kbM PUHAHCOBHMSA 0TYET

10.

11.

12.

13.

AHMI/IHHCTpaTl/IBHl/I pa3xoau

B xun. nesa

Martepuanu

BpHIHMN yenyru

AMopTH3anus

3amnatu

BHocku 3a connanHo ocurypsiBaHe

Hpyru pazxoau

Pa3xonm 3a nmepcoHaJ’ia

B xun. nesa

3amnatu

BHOCKH 3a COIMAITHOTO OCUTypPsIBaHE

Hauucnenue Ha mpoBU3UH 32 ICHCHOHUPAHE
Hauucnenue Ha IpoBU3Hs 32 HETMIOJI3BAHH OTITYCKU

Cpennust 6poit Ha ciyxurenute € 611 u 525 ¢ChOTBETHO 32 PA3TIICKAAHUSA U IPEAXOIHUS TIEPUO/T.

HeTnu ¢punancoBu pasxoan

B xun. nesa

Paszxomu 3a muxsu

Hernu npuxonu/(pa3xoan) oT IpOMsiHA Ha BaITyTHUTE KYpCOBE

Jpyru GprUHAHCOBH pa3xoqu

[Ipuxoau ot MMXBU
Jpyru ¢puHAHCOBH NPUXOIH

Hernu ¢unancoBu pasxonu

Pa3xonu 3a TaHBK BBPXY eyandara
Ilpuznamu 6 omuema 3a 00xooume

B xun. nesa
Texywiu oanvunu (pazxoou)/ npuxoou

Omcpouenu oanvunu (pazxoou)/ npuxoou

Bnb3nukBaHe u BB3CTaHOBsIBAaHE Ha BPEMCHHU pPa3JINKN

06110 (pa3xo/u) /MpUXOau 3a JaHbK BbpPXY IeuasbaTa,
npezactaBenu B OTyera 3a J0XOIUTE

Dunarncos omuem

Kkom 31 Mapm 2010
Bea. 2010 2009
25 88
401 309
46 39
784 564
76 72
129 86
1,461 1,158
2010 2009
2,412 2,194
347 364
2,759 2,558

2010 2009
(387) (317)
) 8
(105) (63)
(501) (372)
494 222
3 -
497 222
“) (150)
2010 2009
(174) -
(174) :
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14.

Dunarncos omuem

Codapma Tpeiinunr AJ
Kkom 31 Mapm 2010
Benexkn kbM GUHAHCOBHMSA 0TYET
NmMoTH, MalIUHK, CHOPBKEHUSI U 000pYy/ABaHe
Mamunu, Tpancnopr Pa3xoau 3a
3eMi M CHOPBKEHHS H Hn  CromaHcku npuaoou-
B xun. nesa crpagu obopyaBaHe  cpeacTBa HHBEHTap BaHe Ha A Oomo
Omuemna cmoiiHocm
Cangno xbM 1 stHyapu 2009 14,850 1,202 4,605 147 314 21,118
O06e31eHKa - - - - - -
[Mpunoburn - 13 51 7 14 85
Ornucanu - - (37) (254) (291)
Canmo xeM 31 Mapt 2009 14,850 1,215 4,619 154 74 20,912
Omuemna cmoiiHocm
Cangno xbM 1 stHyapu 2010 14,760 1,332 4,945 133 424 21,594
[Ipeonenka
[punobutu 24 - 2 34 60
Ortmucanu - - (64) - - (64)
Canmo xpM 31 Mapt 2010 14,760 1,356 4,881 135 458 21,590
Amopmu3zayusn
Cangno xbM 1 stHyapu 2009 507 333 1,150 85 - 2,075
Hauncnena amopTtuszanus 65 59 230 6 - 360
OrtrnucaHa aMmopTH3aIMsl, PEOolIeHKa - - - - - -
OrtmnucaHa aMmopTH3AIHS - - (12) - - (12)
Canmo xpM 31 Mapt 2009 573 392 1,367 91 - 2,423
Amopmu3zayusn
Cangno xbM 1 stHyapu 2010 763 537 2,073 50 - 3,423
Hauncnena amoptuzanus 65 66 246 5 382
OrtrnucaHa aMmopTH3aIMsl, PEOIIeHKa - - - - - -
OrtrnucaHa aMmopTH3AIHS - - (40) - - (40)
Canmo xpM 31 Mapt 2010 828 603 2,279 55 - 3,765
banancoea cmoiinocm
KoM 1 snyapu 2009 14,343 869 3,455 62 314 19,043
KoM 31 Mapt 2009 14,277 823 3,252 63 74 18,489
banancoea cmoiinocm
KoM 1 snyapu 2010 13,997 795 2,872 83 424 18,171
Kosm 31 Mapt 2010 13,932 753 2,602 80 458 17,825
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Codapma Tpeiinunr AJ

15.

16.

Benexkn kbM pUHAHCOBUSA 0TYET

HematepnajHu akTHBH
B xun. nesa

Omuemna cmouinocm
Cango kM 1 aayapu 2009
[punobutu

Ornucanu

Canmo xpM 31 Mapt 2009

Omuemna cmoiinocm
Canpno kM | saunyapu 2010
[Mpunoburn

Otnucanu

Canpno xeM 31 Mapt 2010

Amopmu3zayusn

Cango kM 1 aayapu 2009
Hauncnena amoptuzanus
OTncanu IIpe3 TeKyllaTa rognHa

Canmo xpM 31 Mapt 2009

Amopmu3zayusn

Canpno kM | saunyapu 2010
Hauuncnena amoptuzanus
OTnucany npe3 TeKylara roauHa
Canpno xeM 31 Mapt 2010

Banancosa cmoiinocm
KoM 1 snyapu 2009

KoM 31 Mapt 2009

Banancosa cmoiinocm
Ko™ 1 snyapu 2010

KsMm 31 Mapt 2010

CrtokoB O-MaTEpPHUAIHHU 3a11acu

B xun. nesa

Croku
CTOKHM Ha ITBT
Martepuanu

Dunarncos omuem

Kkom 31 Mapm 2010

Codryep Apyru Oo6wo
734 73 807
33 9 42
767 82 849
976 59 1,035
33 - 33
1,009 59 1,068
207 40 247
37 6 43
244 46 290
382 40 422
48 4 52
430 44 474
527 33 560
523 36 559
594 19 613
579 15 594
2010 2009
47,891 45,719
95 631

31 24

48,017 46,374
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Dunarncos omuem

Codapma Tpeiinunr AJ
Kkom 31 Mapm 2010

Benexkn kbM PUHAHCOBHMSA 0TYET

17. Tbpropcku M APYTH B3eMAHHA
B xun. nesa Beaexka 2010 2009
Bsemanus mo npomaxou 97,016 77,935
Bsemanus ot cBbp3aHu IUIA 24 106 294
[Ipennnanianus 2,258 2,774
JlaHbIM 3a Bb3CTAaHOBSIBAHE 133 -
lapanmun 93 38
CbaeOHM U IPUCHIICHH B3EMaHUS 8,505 427
Bsemanus ot 3acTpaxoBaTeIHU KOMIIaHUH 81 81
[IpenocraBenu 3aemu 85 332
Hpyru 788 40

109,065 81,921

18.

19.

banancoBaTa CTOMHOCT Ha B3€MaHMATa, CIYKCIIHU 3a o0e3neueHue mo JI0rOBOpPHU 3a 0aHKOBH 3a€MH KbM 31

Maprt 2010 roz. e 11,275 xun.nB.

Hapn U NMAapUYHU €KBUBAJICHTH

B xun. nesa
[Napuunu cpezncTBa B Opoid

[Napuunu cpencTBa B OaHKa
briokupanu napuuHu CpescTBa 3a rapaHIuu

Kanuran u pesepsun

AKUuonepen Kanuman u npemuy Om emMucuu Ha aKyuu
Ilo 6pou akyuu

Canpo Ha | sanyapu

Emurtupanu npes roguHarta - HaITbJIHO U3IUIATEHH
Canpno Ha 31 Maprt

2010 2009

215 1,287

4,493 2,747

4,708 4,034
OOMKHOBEHH aKIUH

2010 2009

30,000,000 30,000,000

30,000,000 30,000,000

AxnuuoHepHuAT Kamutan Ha [[pyxectBoto e pasnpenened B 30,000,000 akiuu ¢ HOMHHAN | J1eB, KakTo

crenBa:
Axyuonep 2010 2009

bpoiui axyuu %  bBpou axyuu %

Codapma AJ] 27,803,056 92,68% 27,803,056 92.68%

Hpyru 2,196,944 7,32% 2,196,944 7,32%

30,000,000 100,00% 30,000,000 100,00%
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Dunarncos omuem

Codapma Tpeiinunr AJ
Kkom 31 Mapm 2010
Besexkn KbM (UHAHCOBHUS 0TYET
JIMXBeHH 3aeMH
KpaTtkocpoyHHu 3aabJIsKeHHsT
B xun. nesa 2010 2009
Texkym 1501 0T 00e3meueH OAHKOB 3aeM 43,240 37,476
43,240 37,476
Ycnosusn u cxema na uznnawane na 3aemu
B xun. nesa Banyra HomunajieH JuxBeH 2010 2009
TPOIEHT
Oo0e3neyeHn 0AHKOBH 3aeMHU:
ExcnpecOank (MamuHm), 3aeM A EUR Im EURIBOR+2,3% 1,526 2,287
Excnpecbank, 3aem b EUR Im EURIBOR +2,3% 15,729 8,649
Excnpecbank, 3aem B EUR Im EURIBOR +2,3% 129 129
Anda 6aHk EUR 3m EURIBOR+4 % 19,558 19,558
Pati¢atizen bank EUR Im EURIBOR +2,75% 3,325 2,941
Yuukpeaur byndank EUR Im EURIBOR +3,75% 2,973 3,912
43,240 37,476

Obe3neuenusn no 3aemu

Io 3aemute ot ExcrnpecObank JIpykecTBOTO € IpeoCcTaBHiIO CISIHUTE 00e3IeUeHUs:

e HexwiuiHa T0oroBopHa UIOTEKa —CKIIafoBa 0a3a B rpax BapHa Ha ctoitHOoCT 1,000 Xm1.eBpo eBpo.

e HexwiuiHa T0oroBOpHU MITOTEKa Ha Tpu mapiena Ha Oyi.I{ap Bopuc III Ha crotinoct 500 Xui.eBpo.

e  (Oco0eH 3aJI0T Ha B3€MaHU 110 IOTOBOP 32 IIECHs Ha CTOMHOCT 832 XuMIL.jieBa.

3anor Ha B3eMaHus npousTuyaiy ot Jloroop 3a nponaxoa mexay Copapma Tpetiauar A/l u MBAJI Cs.MBan
Puncku I'.OpsixoBunia Ha croiiroct 231 x.ieBa u ¢ MBAJI V Codust Ha croitHocT 844 x.7eBa.

BanancoBara cTOWHOCT Ha aKTHBUTE NPEOCTABEHH KaTO 00€3IeUeHHE 110 HEXXUITUIITHA JOTOBOPHH UTIOTEKH €
5,054 xum. nB.

ITo 3aema ot Paiidaiizen bank J[py>kecTBOTO € MPEIOCTaBMIIO CICIHUTE 00E3MCUCHUS:

e JloroBopHa UIOTEKa Ha HEJBIKMM UMOT B rpaj [oBauB, Biincana B ciy)k0aTa 10 BIMCBAHUATA C
peructparnmones Homep 30678 ot mata 31.10.2006,akt Homep 138-Ha cToiiHocT 2,237 xui.jeBa.
BanancoBara cTOWHOCT Ha UMOTHUTE MPEIOCTaBEHU KaTo ode3neueHue € 1,978 xmiiB. kpM 31 mapt 2010.

3aror Ha CTOKHM B 000pOT Ha cToiHOoCT 2,660 xmi1.jeBa B ckiajoBe cooctBeHocT Ha Codapma Tpeitnunar A/l B
rpaznoBere Codusi, Bapna, [Tnosnus u B.TspHOBO .

Ilo3zaemaor YHI/IerZ[I/IT Byﬂ6aHK ﬂpy)KeCTBOTO € Np€aoCTaBUJIO CJICIAHUTC o0e3neueHust:

e JloroBopHa unoteka Ha ctoitHocT 2,500 xui.eBpo Ha ckiaa Codust ¢ 6agaHcoBa CTOWHOCT Ha UTIOTEKUPAHUS
umort kbM 31 nexempu 2009 - 4,243 xun.nB.

e 3ajor Ha B3eMaHHus Ha cToiiHocT 3,520 X.JIB
ITo 3aema Ha Anda OaHK APYKECTBOTO € YUPEAHIO OCOOEH 3aJIor BBPXY CHBKYMHOCT OT HACTOSIIHM M
ObaeIy B3eMaHHs OT KIMEHTH Ha CTOHHOCT MUHMMYM 6,000 X1 €Bpo M OCOOEH 3alor BHPXY CTOKH B

000poT Ha cToiHOCT MuUHUMYM 6,000 X¥1.eBpo.3aj0r Ha B3eMaHusA Ha cTOMHOCT 6,000 XHJI.eBpO M 3aJI0r Ha
croku Ha croriHocT 6,000 xm1.eBpo. ChITbKHUK 10 3aeMa ¢ Codapma AJl.
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21. THproBcku u APYru 3a1bJKEHUSA
B xun.nesa bea. 2010 2009
3aabIDKEHUS KbM JOCTaBUMIIN 36,986 23,659
3aabIKeHUs KbM IepcoHaia 617 597
[Ipenmanianus OT KIUSHTH -
Jpyru 3aabmKeHust KbM OroJKeTa 1,450 2,102
3aabIKEHNS 110 COLIMAIHO OCUTYpsIBaHe 194 201
3aabIKeHUs KbM CBBP3aHU JIUIa 24 44,782 35,680
Hpyru 3aapmxeHus 856 850

84,885 63,089

22. ®PUHAHCOBM WHCTPYMEHTH
Kpenuten puck
OTtueTHaTa CTOWHOCT Ha (PMHAHCOBHUTE aKTUBH MPEICTABIIIBA MAKCUMAITHATA KPEIUTHA €KCITO3ULINSI.
MakcumalnHaTa KpeluTHa eKCIO3ULHA KbM JaTaTa Ha OanaHca e:

B xun.nesa 2010 2009
THproBeku U ApyTy B3eMaHUA 109,065 81,921
[Tapu 1 mapuyHU €KBUBAJICHTU 4,708 4,034

113,773 85,955

MakcuMmanHaTa KpemIuTHa CKCIIO3WIUS KbM JaraTa Ha OaitaHca 3a THPrOBCKH B3eMaHHS Ha JAPYKECTBOTO, IO
reorpa)CK paioHH:

B xun.nesa 2010 2009

B crpanara 109,065 81,921
CtpaHu OT eBpO30HATA -
CtpaHu U3BBH €BPO30HATA -

105,456 81,921
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23. ®UHAHCOBM MHCTPYMEHTH ,IPOIbJIKEHUE
MakcumaiHata KpeIuTHa eKCIIO3UIUS KbM JlaTata Ha OaaHca 3a THPrOBCKHM B3e@MaHHMs Ha JIPY)KECTBOTO MO
BHUJIOBE KIIMEHTH:

B xun.nesa 2010 2009
Bomaum 51,340 45,350
Juctpubyropu Ha eapo 1,029 2,590
H30K u M3 8,127 6,639
Anreku 23,193 15,173
Bepuru anrexu 10,497 5,316
Jpyru B3emanus (npoaaxxda Ha MEAUIIMHCKO 000pyIBaHE) 2,936 3,161
97,122 78,229

3aryou ot o0e3leHKAa HA B3eMAHUSATA
BpemeBara cTpykTypa Ha THPrOBCKHTE B3€MaHHS Ha JAPYKECTBOTO KbM JlaTaTa Ha OajaHca €:

(O6e3uenkn)/Bb3cTanoBsaBaHe Ha 00E3EHKU HAa THPTOBCKH M APYTH B3EMaHUs IIpe3 TOAMHATA ca KaKTO CIIeBa:
B xun.nesa 2010 2009

O6e31nenka Ha 1 ssHyapu 677 722
Ortnucanyu HeChbOMpaeMy B3eMaHUS - -
O0e31eHKa, OTYETEHA NIpe3 TOJMHATA - -
Bmb3craHoBeHa npe3 roguHara 00e3IeHKa - -
00110 B oTUETA 32 JOXOANUTE -
O6e3nenka keM 31 Mapt 677 722
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24,

24,

CBbp3aHu Juna
Hoenmughuyupane na cevp3anume auya

3a pr)KeCTBOTO CBBbp3aHU Jivlia Cca CJICAHUTE JIMa U JPpYKECTBA:

Dunarncos omuem

Kkom 31 Mapm 2010

®  Codapma Tpeitnuar 2006 Al- Aumutsbp JJuMuUTpOB € M3mbaHUTENIEH AupekTop ([IpyxecTBoTO €

JIMKBHUJIUPAHO)

®  Codapma AJl-maxopurapeH coOcTBeHHK Ha karurana Ha Codapma Tpeiinunr ¢ 92,68% ydactue

B Bcuuku JpyxecTBa ¢ KOUTO J[py»KECTBOTO € MO 001 KOHTPOI

Cm,p3a}m JMa, NPpoOAbJKCHUE

Bzemanusita u 3abJDKCHUATA KbM CBBbP3aHU JIMIla KbM 31 MapT Ca KaKTo Cji€aBa:

Kpamxocpounu ézemanusn Buo mpanzaxuyusn

B xun.nesa

Codapma AJ] [Ipomaxou
3aovnocenun Buo mpanzaxyus
B xun.nesa

Codapma AJ] [okymku

Coenku ¢ Oupekmopu u U3NbIHUMETHU PbKOBOOHU KAOPU

B xun.nesa

Pazxonu 3a 3amiatu
Pa3xonu 3a coruaaHM OCUTYPOBKU

Ilpooarcou na cevpsanu nuya
B xun.nesa

Codapma AJ]

Ilokynku om cevp3anu auya
B xunsou nesa

Codapma AJ]

2010

106
106

2010

44,782

44,782

2010

70

71

2010

334

334

2010

16,064

16,064

2009

294

194

2009

35,680

35,680

2009

69

70

2009

341

341

2009

15,594

15,594
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